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FORWARD-LOOKING STATEMENT

In this Annual Report we have disclosed forward-looking
information to enable investors to comprehend our
prospects and take informed investment decisions. This
report and other statements - written and oral - that we
periodically make contain forward-looking statements that
set out anticipated results based on the management’s plans
and assumptions. We have tried wherever possible to
identify such statements by using words such as ‘anticipate’,
‘estimate’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’,
and words of similar substance in connection with any

discussion of future performance.

We cannot guarantee that these forward-looking

statements will be realised, although we believe we have
been prudent in assumptions. The achievement of results is
subject to risks, uncertainties and even inaccurate
assumptions. Should known or unknown risks or
uncertainties materialise, or should underlying assumptions
prove inaccurate, actual resuits could vary materially from
those anticipated, estimated or projected. Readers should

bear this in mind.

We undertake no obligation to publicly update any forward-
looking statements, whether as a result of new information,

future events or otherwise.
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AT WEST COAST PAPER, THE TERM 'NO
LIMITS' APPLIES TO THE INTANGIBLES THAT
DRIVE OUR PERFORMANCE.

T0 OUR COMMITMENT AND ENTHUSIASM.

REFLECTED IN A RECORD PRODUCTION. RECORD
TURNOVER. RECORD PROFIT. AND A RECORD
DIVIDEND IN 2002-3.
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Most companies make products that consumers
want today.

At West Coast, we create products that
consumers will still want tomorrow.

fivar the years, this commitment to stay ahead
of the times has been refiected in 2 strong
record of piongering products and initiatives:

- First to establish a well equipped Research
Centre atiached to a paper mill.

- First to commission a large-scaie, captive
plantation of wood.

- First to install drum chipper disk refiners and
a rotary lime kiln to re-burn ime sludge.

- First te install a FBC coal-fired boiler in the
paper industry.

- First to install a 500 TPD chemical recovery
boiler, the largest of its Kind in India.

Thanks to these forward-looking investments,
West Coast Paper reported an EBIDTA margin of
17.47 per cent in its paper division, one of the
highest in its industry within India in 2002-3.
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In a capital-intensive industry most companies use the
surplus of the good years to invest in their capacities.

AT Wast Coast we have
demonstrated a discipline to ephanece
afir capaeities in good years and bad

18
Between 1636-7 and 2001-Z, one of
he most difficylt periods in the
higtory of the business in india, the
company invested substantially in
production assels. When the market

far paper rehounded, West Coast

was in the right place at the righ!
fime with the right quantities of the

rlakt varietiog o serve 3 prowing

ik value sursly and
sustainably for its stakeholders.
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Most companies seek to recover their
cosis from the markstalane

At West l:nast WB I‘ﬂﬂllﬂe our costs

‘R8s 7.73 cr in 2002-3. Thig transpi
continued to implement a Rs 300
debt-equi

Creating a low cost fnunﬂatm for
profitable growth across the long
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