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FORWARD-LOOKING STATEMENT
In this Annual Report we have disclosed forward-looking j statements will be realised, although we believe we have

information to enable investors to comprehend our been prudent in assumptions. The achievement of results is

prospects and take informed investment decisions. This ) subject to risks, uncertainties and even inaccurate

report and other statements - written and oral - that we j assumptions. Should known or unknown risks or

periodically make contain forward-looking statements that j uncertainties materialise, or should underlying assumptions

set out anticipated results based on the management's plans prove inaccurate, actual results could vary materially from

and assumptions. We have tried wherever possible to those anticipated, estimated or projected. Readers should

identify such statements by using words such as 'anticipate', bear this in mind.

'estimate', 'expects', 'projects', 'intends', 'plans', 'believes',
We undertake no obligation to publicly update any forward-

and words of similar substance in connection with any
looking statements, whether as a result of new information,

discussion of future performance.
future events or otherwise.

We cannot guarantee that these forward-looking
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In a oapitaHntensive industry most companies use the
surplus of the good years to invest in their capacities.
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As a result, interest outflow declined from
RsU.08cPin20012to

Rs 7.73 cr in 2002-3. This transpired even as the company
continued to implement a Rs 300 cr expansion with a prudent

a iow cost foundation for
across the long-term.
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