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REF: NOTICE

_ WINRO COMMERCIAL (INDIA) LIMITED
Regd. Office : 15 Cchittaranjan Avenue, 4th Flr., Calcutta - 700 072

NOTICE
NOTICE 1s hereby given that the Fifteenth Annual General Mseting of
the members of WINRO COMMERCIAL (INDIA) LTD. will be held at the
Registered Office of the Company on Tuesday the 29th September 1998
at 10.30 A.M. to transact the following business:
1. To consider and adopt the Profit & Loss Account for the year
ended 3lst March 1998, and the Balance Sheet as at that date

and the Report of the Directors and Auditors thereon.

2. To appoint a Director 1in place of Shri Jitendra J. Shah who
retires by rotation and is eligible for appointment.

3. To appoint a Director in place of Shri P.M.S. Nambisan who
retires by rotation and is eligible for re-appointment.

4. To appoint Auditors and fix their remuneration.

BY ORDER OF E BOARD

. MM

JITENDRA J. SHAH

DIRECTOR
Place : Calcutta
Date : l1ll1th August, 1998
NOTES :—

1. A member entitled to attend and vote at the mesting is entitled
to appoint a Proxy to attend and vote instead of himself. Proxy
need not be a member.

2. The Register of members and the Share Transfer Books of the

Company will be closed from 24th September 1998 to 29th
September, 1998 (Both days inclusive)
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15TH ANNUAL REPORT = ¥ . . - WINRO COMMERCIAL (INDIA) LIMITED
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Dear -Shareholders, '

We

. RIRECTOR’S REPORT

§

have pleasure in presenting to you the 15th Annual Report Wof'

your Company together with ‘the Audited Balance Sheet and the Profit-
& Loss Account for the year‘ended 318t March 1998.

1)

2)

3)

4)

o " o . eyt
. ,__,:,f‘" ge ,.‘,\_;-,;.;‘, ) . RN

FINANCIAL RESULTS g _ L
" For the E " For the

_________________ b Pe R

b Ewe e 0T Year ended *'f""ﬁ' Year ended

YRk BiMapch 31, 1998 1 ' March 31, 1997

.; "{(Rs. in Lacs) . .. (Rs. in Lacs)
Gross Profit - 13.19 16.94
Depreciation i 1.38 1.61
Profit before Tax L ) 11.81 - 15,33
Provision for Taxation e 4.00 - 6.85
Net Profit = == ey D e 7.81 ‘ 8.48
Add: Profit Brought- Forward j 28.22 19.74
Profit available for»i'i : ‘
appropriation = o B 36.03 28.22
Less Transfer to General’ Reserve - ke
Balance carried to Belanee;Sheet 36.03 . 28.22
DIVIDEND N -

PRI

i a2 .

With a view to conserve resources the Directors do not recommend
any dividend for the year.

DIRECTORS - .  * %

Shri P.M.S. Nambisan and Shri- Jitendra J. .Shah retires by
rotation and being eligible, offer themsslves for reappointment.

AUDITORS

" The term of M/s Sandeep Ajmera .& Associates, Chartered
Accountants as Auditors of the Company - expires at the
conclusion of this Annual General Meeting and are eligible

for reappointment.

© ey
1
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WINRO COMMERCIAL (INDIA) LIMITED

5) SUBSIDIARY COMPANIES

The statement required under section 212 of the Companies Act
1956 in respect of subsidiary companies are annexed hereto.

6) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND QUTGO :
The Directors have nothing to report on the aforesaid matter as
the company is not engaged in any manufacturing, has not foreign
collaboration and has not exported or importing any goods and
services.

7) PARTICULARS OF EMPLOYEES

Provisions of Section 217(2A) of the Companies Act 1956 are not
applicable as no omployens was {n receipt of remuneration to the
extent laid down therein.

8) APPRECIATION

Your Directors wish to place on record their appreciation of
sarvices of the staff of the Company which have contributed to
the good management of the Company’s affairs and administration.

FOR AND ON BEHALF OF THE BOARD

{
MAR

V.V. SURES
Directo

Place : Calcutta \ - .
Date : 11.08.1998 Q&&'\/\’\ o
JITENDRA J. SHAH
DIRECTOR
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' nc{gg}p cA}'mera & Associates

CHARTERED ACCOUNTANTS

A D T T 0R'S R &
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CHARTERED ACCOUNTANTS

Im our opinion and a2rcording to the informatimn and expla-—
nation given to us, the procedures followed hy the Manacement
for physical verification nf stock of shares and dehentures
are reassonable and adenuate in relation to the =ize of +the
the Company and the nature of its business,.

Az explained to us. there were No material discrepancies

naticed on physical verificatian nf shares and deherntiures.
On the basis of our examination. the valuation of stocks ia
fair and proper in accordance with the norm2lly accepted
accounting principles and the hasis of valuation i= chanaed
from cost to at cost nr Market Valne whichever 19 lpuwer,
However the effect of the same on Profit and | osse Account
is Rs. NIL.

The Company has not taken secured or uncseciuired loans from
the Companies, firms or parties listed in the register
maintained under section 301 of the Companies Act, 1954

ar from the Companies under the same manacement as defined
under subh—section (I1R) of mection 370 aof the Coampanies

Act, 19556,

The Company has not granted unsecured loans to Companies,
firms or other parties listed in the reqgister maintained
under section 301 of the Companies Act, 1954, The Company
has mot granted any loans to Compahieﬁ vnder sithe e Lian
(1) of section 370 of the Companies Act, 1954,

The Company has given temporary mnsecured Jaans withont
stipulation regarding payment. Tntereast acrcrued on the
loans have been duly accounted for. )

In our opinicon and accordinoa to the information and explan—
aticons given to us, there are adequate internz]l control
procedures commensurate with the sire of the Company and the
nature of its business for the purchase and cales nf shares
and debentures and other assets.

We have been informed that the Company has not entererd into

‘any transaction  for azny  Purchase or Sales of  Goods  and

Materiales and Services made in pursuance of contracte or
arrangement made wnder mection J01 of the Compaznies Act, 1956
aggregating to Rs. 30,000/- or more during the vear under
review in respect of each party.

As informed to us the Company has not acoepted any denmnsit
from the public under =section 58 A f the Companies Act,
1954 and rules framed thereunder:during the year under review.

T a
In our opinion, the Company has an adequate internal audit
system commensurate with the size and nature of its business

The Company is not required to maintain cost recordes  under )
section 209 (1) (d) nof the Companies Act, 1956,

As informed to us provisions of Emplovees Providepgfe) N
Miscellaneous Provisions Act, 1952 and Emp]rumuw=é§%#?w AR
Tnsurance Act, are not Applicable ta the Companye/

o
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Continuation Sheet

CHARTERED ACCOUNTANTS

1&. According to the infarmation z2nd exnlanatinns miver b s,
there were no undisputed amounte pavahle in reepect of
Imcome Tax, keaslth Tas, Sales Tan Conetom Dby & Fuxcr=e
Duty which have remained ontstanding as at the lash ey
of the financial vear concerned for 5 period of mare hhan

six months from the date bthey hecame payahle,
17. (in the Dewsis of aur euaminaticnn af recovdea and aceoording Lo
Ehe dnformab bon aad capbamabions coibven' Lo e, o e onng |

expenses have been charged to revenne scconnt,

e

18. Adeguate documents are maintained in rases where lnang
advances have heen granted againet the pledae of shares
debentures and other cecurities=s.

19. The Company has maintained proper records of transactions
and contracts in respect of trading in shares, debentures
and other securities and that timely entriece have heen mace
therein. A1l Shares, Debentures and other Secnribies
have bheern held by the Compnanyv ip its own name save for
certein shares which are e31ther todoed frr tranafer
or held with valid transfer forms.

20, (ther Clauses f the aforesaid order are nnk applicahle
to the Company.

As required by the Non Hanlamo Financizl Companies AQuaditne s

Report (Reserve Bank) Directions, 1998, 7 We firther state

that we have subhmitted a Repaort to the Bozrd of Direchtors of

the Company containing a statement on the matters as specified

in the said directions namely the followino:

i), The Company Tncorporasted prior to Ianpnary 9@, 1907
qhad applied for Registratbtion as provided in section
4% 1A of the Reserve Fank of India Aet, 1934
(2 of 1934) and it has not received any Communication
from Reserve Fambk nf India.

ii). The Board of Directors has passed a2 Resalution for
non acceptance of any Prblic Denosits on 510119949,

ii1i). The Company has not accepted any Puhlic Deposits
during the year under reference.

iv). The Company hasg complied with the prudential normes
relating to Income recognitinon accounting standards
asset classification and provizioning for bhad and
doubtful rebts 29 applicable 0 1%,

Foor SANDEER ATMERA & ARSNOCTATES
CHARTERED ACCOUINTANTS

&»ﬁk? ¥\§“AMN%N "
Yo SANDFFEP ATMERA )
: PROPRTETOR

e Sy

/ TMERA g
PIL.ACE = MIIMBAT X ‘w*y

W,
DATED

11 AUG 1998 s o
»_‘;::" "V
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WINRO COMMERCIAL (INDIA)Y LIMITED

SCHEDULE AS AT AS AT

31.03.1998 31.03,1997
RS RS
I. SOURCEESE OF FUNDS:

1. SHARE HOLDER'S FUNDS:
a2). Share Capital M U 7400000.,.00 7400000 .00
b). Reserves and SBurplus CITC 48537584.23 477546214.40

2. LOAN FUNDS

a). Unsecured loans ' S595R777.50 T7I17I727.30

- From Companies

e e e e !t ot okt ot VS e e S e b e e oot

TOTAL Rs.... o 1% L1896361 .75 423729941, 70
ST oSNNI oOo DTN DoNomEmEmomoET®E
<+
I1. APPLICATION OF FUNDS

1. FIXED ASSETS (AT COST) Lopree
1). Gross Hlock 109168700 1079437 .00
ii). Less: Depreciation S07337.00 369543.13
iii). Net Block ' 584350.00  709893.87
2. INVESTMENTS (AT COST) IV S650167.00 S5&57545,.50

.
¢

3. CURRENT ASSETS, | DANS AND

. ADVANCES

i), Stock In Trade ) TRAVE 24734257 .84 1877%R1R.74
i). Sundry Debtors - VI 26595815.95 76391 .77
ii). Cash and Rank HRalances vIT”® 1458398.87 2190041 .74

iii). Loans and Advances , VIII 47606ATF9.39 37985547.54

.
i i

e ot e e Soaga oot S Teimh i St ot M o e S P et o S (e o My e

PFOBL107 .75 T76027799.81

(Contd.2/-)
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———— bt B rat os e res et v o

Current Liabilities and

Provisions

Net Current Assets

4. MISCELLANEDOUS EXPENDITHRE:

et o sy Sy e e Pt o Pt G 4100 M bt My P M b S S i e

(To the extent not
zdjusted)

NOTES ON ACCOUNTS

IN TERMS OF OUR ATTACHED REPORT
OF EVEM DATE.

Forr SANDEEP AJMERA & ASSOCTATES
HARTERED ACCOUNTANTS

)

\\N(\AMC» ,

{ SANDEEP AJMERA )
PROPRIETOR

PILACE : MUMBAT
DATEDT,

11 AUG 1998

IX

written off or

x e

WWW.SaNsco.net

Y- AT A8 AT
31.03.1998 31.03.1997

47498409.00 F0I1%4027.48

7681446.00 BR710.00

RN

XI11°

For AND ON REHALF OF THF
EOARD OF DIRECTORS

DTRECTOQORS
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