
WINRO COMMERCIAL (INDIA) LIMITED

DIRECTORS

BANKERS

AUDITORS

SHRI JAGDISH S. MALANI

SHR1 P.M.S. NAMBISAN

SHRI JITENDRA J. SHAH

SHRI JAGDISH JHAN

SHRI V.V. SURESH KUMAR

UCO BANK

THE SANGLI BANK LIMITED

THE BANK OF RAJASTHAN LTD.

BANK OF AMERICA

STANDARD CHARTERED BANK

SANDEEP AJMERA & ASSOCIATES

CHARTERED ACCOUNTANTS

REGISTERED OFFICE : 15, CHTTTARANJAN AVENUE

4TH FLOOR

CALCUTTA - 700 072.

1 MD

! cs
; i ' 1 " • ; »

[ > IS '!

| T ; I •

D?Y
DIV

> AC
MJ

www.reportjunction.com          www.sansco.net

www.reportjunction.com

www.reportjunction.com
http://www.reportjunction.com
www.reportjunction.com


REF: NOTICE

Regd. Office
WINRO COMMERCIAL (INDIA) LIMITED

15 Chittaranjan Avenue, 4th Fir., Calcutta - 700 072

NOTICE

NOTICE is hereby given that the Fifteenth Annual General Meeting of
the members of WINRO COMMERCIAL (INDIA) LTD. will be held at the
Registered Office of the Company on Tuesday the 29th September 1998
at 10.30 A.M. to transact the following business:

1.

2.

To consider and adopt the Profit & Loss Account for the year
ended 31st March 1998. and the Balance Sheet as at that date
and the Report of the Directors and Auditors thereon.

To appoint a Director in place of Shri Jitendra J.
retires by rotation and is eligible for appointment.

Shah who

3. To appoint a Director in place of Shri P.M.S. Nambisan who
retires by rotation and is eligible for re-appointment.

4. To appoint Auditors and fix their remuneration.

BY ORDER OF E BOARD

JITENDRA J. SHAH
DIRECTOR

Place : Calcutta
Date : 11th August, 1998

NOTES i^

1. A member entitled to attend and vote at the meeting is entitled
to appoint a Proxy to attend and vote instead of himself. Proxy
need not be a member.

2. The Register of members and the Share Transfer Books of the
Company will be closed from 24th September 1998 to 29th
September, 1998 (Both days inclusive)
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REF:WC1L1
15TH ANNUAL REPORT WINRO COMMERCIAL (INDIA) LIMITED

: DIRECTOR'S REPORT

Dear Shareholders,

We have pleasure in presenting to you the 15th Annual Report of-
your Company together with'the Audited Balance Sheet and the Profit
& Loss Account for the year ended 31st March 1998.

1) FINANCIAL RESULTS ; / '
\\ - u'l, • ; . ,»•• ' •* .?•• F o r t h e

:{' ••••: • r ••» Y e a r e n d e d
; '.'- •"••> •*•*•• s < M a r c h 3 1 , 1 9 9 8

.).. (Rs. i n Lacs)

Gross Profit -|_ 13.19
Depreciation rf 1.38
Profit before Tax , 11.81
Provision for Taxation ''fl ' , 4.00
Net Profit •''"" 4V" f';-' i'-'--v '" 7.81
Add: Profit Brought Forward '. 28.22
Profit available for ;
appropriation ' 36.03
Less Transfer to General Reserve
Balance carried to Balance Sheet 36.03

For the
" ̂  Year ended
March 31,' 1997
(Rs. in Lacs)

16.94
1.61

.. 15.33

8.48
19.74

28.22

28.22

2) DIVIDEND
' " ' . * • •

With a view to Conserve resources the Directors do not recommend
any dividend for the year.

3) DIRECTORS .. ^ y°' ''•

Shri P.M.S. Nambisan and Shri Jitendra J. Shah retires by
rotation and being eligible, offer themselves for reappointment.

4) AUDITORS •

The term of M/s Sandeep Ajmera & Associates, Chartered
Accountants as Auditors of the Company expires at the
conclusion of this Annual General Meeting and are eligible
for reappointment. ' [
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5) SUBSIDIARY COMPANIES

WINRO COMMERCIAL (INDIA) LIMITED

1 he statement required under section 212 of the Companies
1956 in respect of subsidiary companies are annexed hereto.

Act

6) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EARNING AND OUTGO :

EXCHANGE

The Directors have nothing to report on the aforesaid matter as
the company is not engaged in any manufacturing, has not foreign
collaboration and has not exported or importing any goods and
services.

7) PARTICULARS OF EMPLOYEES

Provisions of Section 217(2A) of the Companies Act 1956 are not
uppl i cable as no omployoea was in rocoi.pt of remuneration to the
extent laid down therein.

8) APPRECIATION

Your Directors wish to place on record their appreciation of
services of the staff of the Company which have contributed to
the good management of the Company's affairs and administration.

FOR AND ON BEHALF OF THE BOARD

Place
Date

Calcutta
11.08.1998

V.V. SURESHXUMAR
Director

JITENDRA J. SHAH
DIRECTOR
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niegp zAimera
CHARTERED ACCOUNTANTS

Phone Off. : 201 55 04
: 201 86 48

Fax : 201 86 48
Resi. : 875 53 87

: 874 97 05
Jain Bhavan, 4th Floor,
80, Dr. M. B, Velkar Street,
Jagannath Shanker Seth Road,
MUMBAI-400002.

No. : Date:
R E P O R TA IJ D I T U R ' S

REPORT TO THE MEMBERS OF
WINRO COMMERCI AL ( I NP I A > I.. T MI "'"I- D .

We have audited the attached B a l a n c e She*t nf HTNRO n n H M F R H A !
(INDIA) L I M I T E D , as st 31 -• t M a r c h , 1<?<?8 end ?«^P the P r O n t snd I
Acco u n t of the Compa n y for the ye«r ended or. that d * t e annexed

t h e r eto, a n d r t? p o r t t h 3t.:

a)

b )

d)

We have obtained all Hte information and p >:P 1 cms h i on-*
which to the best of our knowledqe *nd belief '«ere
nece?e»ry for the purposes of our ?ud i I-;

In our opinion proper boo!'-; of srcoimt *s r
have been kept bv the Company pn r?r ?? SPP
examination of those books;

The Balance Sheet and Profit and I O F = " r' r n^

b y I: h :i '.» r f P o»"1' -:<'"'' ' '' ;ri c< r f? p'" p n ̂  "'' ' '' ''' '('' "

In o u r o p i n i o n a n d h o t h e b e ^ t o f our- i n f u n n B f
s r r o r d i n c i t o t h e e x p l a n a t i o n s g i v e n * o u=i, 1-ht
'eel; and the Profit and I. O S P Account, read he

t h e ' Schedu I. e —

-d bv 1 «.
Trom our

dej It u-i hh

-nc.

the note- thereon w e a r i n g on
t h ee i ' -pDhere Q I V P the i n f o r m s U o n r er4Ui red by !

A c ; ; " 1 9 ? 6 ; - i n t he manner so npn.u red and m v e a t r u e

•f s :i. r v i e UJ :

i. )
^ * * ' • < ?In t h e ca-.e o f t:he B a l a n c e S h e e t : , o f • th,_

affairs of the Company ,s at 31st Marrh, 199B, and

In the case of the Profit and » o*r. Account of the
•Profit' for the year ended on •thai. date.

section .,,.,,, o
idered spprnn

-

and

we re "not iced on such verification,,

^ ^ ^

2» None o
of the fixed assets have been rev slued during the y<:-a
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t tAimera + cAddociated Continuation Sheet.

CHARTERED ACCOUNTANTS

4. In our- opinion and according to the information end expla-
nation given to us, the procedure? followed by the
for physical verification of stock of shares and debentures
are reasonable and adequate in relation to the size of the
the Company and the nature of its business.

5. As explained to us, there uipre no material rii?crpp?nrip?
noticed on physical verification of shares ?nd debentures.

6. On the basis of our p;: ami nat i on. the valuation of stocks is*
fair and proper in accordance with the normally accepted
accounting principles and the basis of valuation is rhanqed
from cost to at cost or Market Value whichever is lower.
However the effect of the same on Profit and Ioss Account
is Rs. NIL.

7. The Company has not taken secured or unsecured loans from
the Companies, firms or parties listed in the register
maintained under section 301 of the Companies Act, 1956
or from the Companies under the same management as defined
under sub-section (1B) of section 370 of the Companies
Act, 1956.

8. The Company has not granted unsecured loans to Companies,
firms or other parties listed in the register maintained
under section 301 of the Companies Act, 1956. The Company
lias not granted any loans to Companies nndpr si ih- sec I i on
(1C) of section 370 of the Companies Art, 1956.

9. The Company has given temporary unsecured loans without
stipulation regarding payment. Interest accrued on the
loans have been duly accounted for.

10. In our opinion and according to the information and pxplsn-
ations given to us, there ^,rp adequate internal control
procedures commensurate with the sirp of the Company and the
nature of its business for the purchase and sales of shares
and debentures and other assets.

11. We have been informer) that the Company has not entered into
'any transaction for any Purchase or Palps of Roods and
Materials and Services made in pursuance of contracts or
arrangement made under section 301 of the Companies Act, 1956
aggregating to Rs. 50,000/- or more during the year under J
review in respect of each party. , j

12. As informed to us the Company has not accepted any (deposit :
from the public under section 58 A of the Companies Act,
1956 and rules framed thereunder 'during the year under review. j

I
13. In our opinion, the Company has an adequate internal audit _ j

system commensurate with the size and nature of its business •

14. The Company is not rpquired to maintain cost records under ^ \
section 209 (1.) (d) of the Companies Act, 1956.

15. As informed to us provisions of Employpen Provide
Miscellaneous Provisions Act, 1.952 and i~mp 1 oyr-M?
Insurance Act, are not Applicable to the Compan

•y
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CHARTERED ACCOUNTANTS

1 6 . A c c o r d i n a t o t h e i n f o r m a t i o n and <?;;pl a n a t i o n s n i ven t o u s ,
t h e r e w e r e no nnd :i sp i 11 eel a m o u n t ? p j y a h l P i n r p ^ p e r t o f
I n c o m e Ts;; , W e a l t h T=i.-:. S R I e= Ta;; C u s t o m D u t y S-c F >: c i •-: e
Di.it Y w h i c h h a v e r e m a i n e d ou t<--t and i no as F t hhe I p s t day
o f t h e f i n a n c i a l y e s r c o n c e r n e d f o r a p p r m r j o f mor e t h a n
5)5; m o n t h s f r o m t h e da. t p t h e y hposme p ^ y s h l p .

17. On t h e t)3!3JS o f Oi.(r p : : : : m i n a t i n n ("\f r p r n n i t ; ;:<nrl a r r n n l i n o I n
l ; h i:.1 i 1 1 / ' c i r ' i n i . i I . I i H i . : u H I i • - : p I a n , t I : i i . i n > - i c c i v /•< i v I < i i i ••; ,, n n 1 1 I ; M i m ,.; I

e)•:p<?nses 11 a v e b t? en ch^ i 'ne i i t o re^pn11 f ;-;<".-1- ni.11 \ f. .

18. Adequate documents are maintained in r?<?:,etr. inhere loans and
advances have been or-int sd ansin^t tĥ - plerinp of sN.'irps
d e b e n t; ures and o t h e r- s e c u n tie?.

.1.9. The Company has maintained proper records of transactions
and contracts :i n respect of trsdinq in ?hsre?, cleh ej~i t.i i re?
and <:> t h e r s e c I..I T'1 i t i e s a nd t \\ st t i m e 1 y p n t r i p <=. In a v P> b (=• P n in a d p
t h e r e i n . A] ] S h a r e s , O e h p n t n r p s and o t h e r S e c u r i tie1-
h a v e b e e n he'Id by the C o m p a n y in its ou'n n a m e ^ a v e f o r
c e r t a i n s h a r e s uiliich are e.ither lodoed fnr t r a n s f e r
o r h e ] d w i t- h v a 1 i d transfer f o rms .

20. Other Clauses of the aforesaid order are nnh Applicsb.lp
to the Company.

As required by the Non Panlnnq Financial nomnanies Ai id i tor's
Report (Reserve Bank) Directions, 1998. ' We fiirther statp
that we have submitted a Report to thke Board of 0i rpctnr? of
the Company containing a statement on the matters as specified
in the said directions namely the fn) loi'tino:

i ) . The Company 'Incorporated prior to January 1, 1 "i""-?"/
had app 1 i ed for R P Q i stra t i on as pro'J i triec.^ i n sect i on
45 .1. A of the Reserve Bank of India Act, 1 9̂ '1
(2 of 1934) and it has not received any Communication
from Reserve Bank of India.

ii). The Board of Directors has passed a Resolution for
non acceptance of any Public Deposits on 31.. 1.1998.

iii). The Company has not accepted any Public Deposits
during the year I.Inder reference.

iv). The Company has complied with the prudential norms
re 1 a t :i. ng ta I nenmp reconn i t :i on sccoi tn t i. nq s t anr1 ards
asset classification and provisioninq for had and
doubtful debts as applicable to it.

For SANDFF.P AJMFRA ?< ARSOCIATFS
C! H A R T E R E D ACCOMNT ANTR

11 ( SANDFFP AJMFRA )
PROPRIETOR )

I
PLACE : I-1UMBAI
DfiTED : 11AUG1998 „ . . . „ .

i
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WINRO COMMERCIAL (INDIA) LIMITED

BALANCE SHEET AS AT 31ST MARCH, 1998

SCHEDULE AS AT AS AT
31.03.3 998 31.03.1997

RS RS

I. SOURCES OF FUNDS:

1. SHARE HOLDER'S FUNDS:

a). Share Capital
b). Reserves and Surplus

2. LOAN FUNDS

a) . Unsecured loans
— From Companies

TOTAL Rs

' I '
' II

7400000.00 7400000.00
48537584.25 47756214.40

5958777.50 7173727.30

61896361.75 62329941.70

II. APPLICATION OF FUNDS

1. FIXED ASSETS (AT COST)

i). Gross Block
ii). Less: Depreciation

iii). Net Block

t.ITT '

1 09.1 687 . 00 1 079437 . 00
507337.00 369543.13

584350.00 709893.87

,,.2. INVESTMENTS (AT COST)

3. CURRENT ASSETS, IOANS AND

! ADVANCES

'IV 5650167.00 5657565.50

i). Stock In Trade
i). Sundry Debtors
ii). Cash and Bank Balances

iii). Loans and Advances

-0 ' V '
•VI '
VII '
VI.II

24736253.84 15775818.74
26595815.95 76391.77

145398.57 2190041.76

47606639.39 579B5547.54

990841O7.75 76027799.81

(Contd.2/-)
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Less;

CURRENT LIABILITIES AND

PROVISIONS:

a). Current Liabilities and

Prov i si ons

' IX

Net Current Assets

4. MISCELLANEOUS EXPENDITURE:

<To the extent not written off or
adjusted) 'X'

MOTES ON ACCOUNTS

IN TERMS OF OUR ATTACHED RFPORT
3F EVEN DATE.

-or SANDEEP AJMERA S< ASSOCIATES
HARTERED ACCOUNTANTS

' X I I I '

LACE
DATED

\4A^

( SANDEEP AJMERA )
PROPRIETOR

MUMBAI

1 1 AUG 1998

AS • AT AS AT
31.03.1998 31.03.1997

RS RS

43498409.00 20154027.48

4349S409.00 20154027.48

55585698.75 55873772.33

76146.00 887.1 O . OO

•61896361.75 62329941.70

For AND ON BEHALF OF THF
BOARD OF DIRECTORS

D I R E C T O R S
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