
WINRO COfttfCfociAL (INDIA) LIMITED

^>) SUBSIDIARY COMPANIES

The statement required under section 212 of the Companies Act
1956 in respect of subsidiary companies are annexed hereto.

6) CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNING AND OUTGO :

.' The Directors have nothing to report on the aforesaid matter as
the company is not engaged in any manufacturing, has not foreign
collaboration and has not exported or importing any goods and
services.

7) PARTICULARS OF EMPLOYEES

Provisions of Section 217(2A) of the Companies Act 1956 are not
applicable as no employees was in receipt of remuneration to the
extent laid down therein.

8) ATION

Your Di
services

wish to place on record their appreciation of
toof Ui«- staff of the Company which have contributed

>* . . . .
the good manager? nt of the Company s affairs and administration

•9) The company has complied with Y2K problems.All Hardware/Software
are year 2000 compliant.

FOR AND ON BEHALF OF THE BOARD

V.V. SUPESHKUMAR

Place
Date

Calcutta
1O. OS. 1999

Dire tor

JITENDRA J. SHAH
DIRECTOR
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Regct. Off ice

MftftEfcCIAL (INDIA) LIMITED
15 ChittaranjarrAvenue, 4th Fir., Calcutta 700 072

NOTICE

NOTICE is hereby given that the Sixteenth Annual General Meeting
of the members of WINRO COMMERCIAL (INDIA) LTD. will be held at
the Registered Office of the Company on Wednesday, the 29th
September 1999 at 1O.30 A.M. to transact the following business :

1. To consider and adopt the Profit & Loss Account for the year
ended 31st March 1999 and the Balance Sheet as at that date
and the Report of the Directors and Auditors thereon.

2. To appoint a Director in place of Shri Jagdish Jhan who
retires by rotation and is eligible for appointment.

3. To appoint a Director in place of Shri Jagdish Malani who
retires by rotation and is eligible for re-appointment.

4. To appoint Auditors and fix their remuneration.

BY ORDER OF THE BOARD

V.V. SURESH KUMAR
DIRECTOR

Place : Calcutta
Date : 10th August, 1999

NOTES in

1. A member entitled to attend and vote at the meeting is
entitled to appoint a Proxy to attend and vote instead of
himself. Proxy need not be a member.

2. The Register of members and the Share Transfer Books of the
Company will be closed from 24th September 1999 to 29th
September, 1999 (Both days inclusive).
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REF,:DIRRE
16TH ANNUAL REPORT WINRO COMMERCIAL (INDIA) LIMITED

DIRECTOR'S REPORT

Dear Shareholders,

We have pleasure in presenting to you the 16th Annual Report of
your Company together with the Audited Balance Sheet and the Profit
& Loss Account for the year ended 31st March 1999.

1) FINANCIAL RESULTS
por

Year ended
March 31, 1999
(Rs. in Lacs)

Gross Profit 63.50
Depreciation 1.04
Profit before Tax 62,46
Provision for Taxation . 16.40
Net Profit 46.06
Add: Profit Brought Forward 36.03
Profit available for
appropriation 82.17
Less Transfer to General Reserve —
Balance carried to Balance Sheet 82.17

2) DIVIDEND

For the
Year ended

March 31, 1998
(Rs. in Lacs)

13.19
1.38

11.81
4.00
7.81
28.22

36.03

36.03

With a view to conserve resources the Directors do not recommend
any dividend for the year.

3) DIRECTORS

Shri Jagdish Jhan and Shri Jagdish Malani retires by
rotation and,being eligible, offer themselves for reappointment.

During the year Shri P.M.S. Nambisan, have resigned from the
Board of Directors. Your Directors wish to place on record
their appreciation for the valuable services rentered by them
during their tenure.

4) AUDITORS

The term of M/s Sandeep Ajmera & Associates, Chartered
Accountants as Auditors of the Company expires at the
conclusion of this Annual General Meeting and are eligible
for reappointment.
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'..••.i ;unoi in t s p ay ab 1 ^ i n rp(.;;p en. t o f
, < : ^ ! P S Tax Custom Duty *•': E:!xc i ;::•(.-•

i i ' dv i . / rf?nt,ii nr™d outstanding as at the last day
. r . r J B ] ; - -F - c : r r-onc: prnpd for a period of more.- than

f' -f.:,'rt th '_ j d..: t o bh py b ec a me p ay ab 1 e .

•-• of 01 n"' P M fifM i m; i i on of r (•;(." orris and .iu cord .i nc.i tc
' e t ;i f i i rnta !. i on .-UKJ e ;;p I ,:;ia 11 onn- g i ve t i to u*;-: , 110 |.i t> rsoi i <-i I

h t> e-n ch r T ^ Q e c ) to re venup ace oun t n

h 1 1 I': .; i-i-'- i t t iS i n I a i ni?d \ n < --ist?v; uil'i P ( • ( • > I«>,sn''... *i 'd
b (: • ( - • [ , • qr '-anted, acjs i nsit the? p] pdye of sharps

T nc' C ' - ; < ! - ' . jn> h^:> rn"i j n t =:. i r't <?d p roper records of t ran sac t :i on1-
,:i'id f:: f.;;rj I r .;r (;•.--. i.! i r esp ec t of trading i n sh^rys , deb en tures
.-, i -i c! o t h t.' r- <;•;. E., c- u r :j f. i p«:; a n d that t i m e ly en t r i e s h a v e b e e n n i a c

Lh r ; • ( ? i ; , . ft I ] oh a r r?\i: , Deb en tt.t res and othe r SPC:M r :i •!; i es
1 1 <".. v r I - :• ' : i !": ••"• 1 d h1/ t l'i P Comp sny in i t si OUJH n a (TIP- «:;.a ve f or
i ' . • ! ' • i. :. i n •-' > •-.'•: ; ->-?r: ^il'i i« :h ,:i re <•? i '"he r 1 odq(?d for t r^insf o r
•.••; i • c" !: d s . : i. i . v . - ] 'd L i - f . r t v . T i»r form1:::.

• : > . . < • - ' ' i -v. ,) F'--- j - ;k- ; ng F : i nsrK1 i a 3 Comp^naes Aud i tf-r ' - •
, . • : - . - ; r - ; \ P j r - ; - f - t i nrt-r , 1 998. WP fi.ir i;hpr s ta^ f?

>- • • = i ' l . i < i ! . ; t ' - p c ! <:i F t t - p ' . - . T - t to thp Hoard o f Pi \-^r. tort rv.;

- '. i ^ '• ••: i r-j ; - } ^ a •„:, I ^ I nm f?n t on t !"i c? m a t t e rs a^ '.ip er i T: i ec
- ' • • ' • , : • • • !, i f i f , r : t ( ; f ( ! f ! y t ' - p f o l l o w i n g :

T!'"' t'!.^.-i|:..- • - ! iy incorporated prior to January ' c?,, 1997
; .- • " ' i •*>.'••.{ \ '.'•', 'i f.ir F;: PQ i g-t ra 13 oi'i E;!::> p rov i dfd i n r-f.-c; t i on •
•-: i n ^ ^ - - . f t h i? P*? <•; t >» - v c? B a n k c.. f I n d i a A c t , I 9 3 4
•;',.' of 193^) ;..;[) d ho-.- been granted F;(PQ i st ra t j on
ru-r t i f it-,-* !:«? No. Or7i-O2807 datf?d 4.9.1998.

r''ir ('•'..-'-rd of r''M'O( tc'r?> has passed a Rtsolui 3 of for
f any Public Deposits on 2 1 . 4 . 1 '7?8 ,

"* ' ! - . ; C - ' . - " 'P^ r i y hp.ii. not Accep ted any Public
dir- ing the year under re ference.

T' - e Con-rj^ny |-ia'.-;. compl i pd w j th the prudpnti el norm?:,
r-s- 1 -it : no to Income recogn i t ion account ing standards
^ - - : - - . ' t c 1 r sv i f i r a t i on and prov i tr-ioni ng f c < r bad and
• - , ' ' ; ! _ ! " i . i l debt":-, a-, .-spp 1 ic ab 1 F? to it.

For SANPEEP A3MFRA ?.. ASSOC. IATFS
CHARTERED ACCOUNTANTS

SANDEKP AJMERA )
PROPRIETOR
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l*l T NRO COMNERC T AL < 3 IMU I A > 1.1 Pi i i CLIJ

BAL ANce SHEET AB 'AT 31ST MARCH, 1999

I. SOURCES OF FUNDS:

1. UHAREi HOLDER'S FUNDS:

SCHEDULE AS AT
31.03.1999

RS

AS AT
31.03.1998

a ) . S'Sh are Cap i ta l
b *» . K P s c ? r v e s and Surplui

7. LOAN FUNDS

<s ) . Lin ̂ . ecu red Loans
- From Companies

fOTAI Rs. . - .

' I
' I

74000OO.00 7400OOO.00
53152O55.74 48537584.25

18424083 * SO 5958777.50

78976139.24 618̂ 6361.75

II. APPLICATION OF FUNDS

1. FIXED ASSETS (AT COST)

i ) . (jroBs block
ii). Less: Depreciation

111). Net Block

'III

1091687.00 1091687.GO
611260.00 507337.00

480427.00 584350.OO

2. INVESTMENTS (ftT COST)

3. CURRENT ASSETS, LOANS AND

ADVANCES

i ^ . Stock In 1rade
i ) . oundi-y Debtors
i \ > . ('3'iih and Bank Balances

i i • ) . Lo.an^ and Advances

5B11464.50 5650167.00

'V
'VI '
VJ I '
V I I I

30007449.48 24736253.84
6406'̂ 39B.43 26595815.95
632492.95 145398.57

90875 128.88 47606639.39

185577469.74 99O84107.75

(Conid...2/->
1
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AS AT
31.03.1999

RS

AS AT
31.03.1998

RS

CURRENT I I ABILITIES AND

PROVISTHN8:

a) . f.'urrpnt L i sh i 1 i t i P?. arid

P rov .i <i i one

' IX

Net Current Assets

4 . M T SCE!.. L ANEOUS EXPEND ITURE :

(To the Pxt en t not written off or
Sid justed ) ' X

112956804.00 43498409.CO

112956604„00 434984O9.00

7262O665.74 55585698.75

6358'̂  . 00 761 46 . OO

U TO 4)

NOTES ON ACeUUNTS

IN TERHS Of OUR ATTACHED REPORT
OF EVEN DATE

For SANDEEP AJMERA ?< ASSOCIATES
CHARTERED ACCOUNTANTS

78976139.24 61896361.75

SANDEFP AJMERA )
PROPRIETOR

PLACE : MUMPAI

DATED 1 0 . J (399

X I I I '

For AND ON BEHALF OF THF
BOARD OF DIRECTORS

D I H E C r O R S
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