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WINSOMIE YARNS L U[L’JBT[%’D

[ e e S e e ST I N TR I Kirages =g s Rt 4

ANNENURE TC NOTICE
Enplanatery Sttoment pursucnt fe Scation 173 of tho SComaantes Ast, 1963

5. Soction 77 of th» Campanigs Act, 1256 rostricts the Company to purchase il own shares unless i3 samo ts done with a
view to roduce lis capita) in pursuance of soctiens 100 to 104 and 402 of the Companies Act, 1855, Considering tho
oxpecied amermont in the Companics Act, 1956 raparding buy-back of shares, the Directors thenoro, feel that it would
be desirable to have an enedling power from the Sharcholders of this purpose The Board recommiend resslution at itom
Nn. 5 of the Nolce for approval.

Nong of ihe Diracters are intsrested in the resolution,

6. Article 96 of thio Ariicles of Association of the Company provides a maximum of As. 500/~ as 20 for atiending each
mesting of a Board or a Commitiae of a Board hy Oiractors of the Company.

lkwas folt that [Jiroctors fes for attending Board and or Committes, fee should be increasad and the Soard should ba given
power (o determine the foe payable fo them. Hence, the Board racommend resolutich at item [Ho. 6 of the Notce fur
approval of the Sharsholdsrs,

Except the Managing Director, all the Directors may be considerad as interasted.
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WINSOME YARNS LIMITED

Cenocrvation of Encrgy

As jret:auir@d by the Companies( Disclosure of Particulars in the Report of Directors) Rules 1988, the relovant data pertalning to
conservation of energy,technology absomtion and other details are given in the Annexure to this report.

Auditers’ Report

~
The Auditors’ Report and Notes on accounts are self-explanatory and therefore do not require any furthor comments.
Aclmowledgement ‘ '

Your Directors acknowledge with gratitude the assistance and cooperation received from {FCl, IDBI, ICICL, PSIDC, WTIL, Canara
Bank, State Bank of Patiala and State Bank of India, Govt. of Punjab and other Government Agencies.

Your Directors take this opportunity to thank customers, suppliers and others for the coopsration,trust and confidence repesed
by thom in the Company.

Your Diraectors also place on record their appreciation for the sincera services and hard worlk put in by the employees at all levels.

By order of the Board
Place: Chandigarh
Dated: 23.06.1998 ) (S S Brar)
. Chairman
£ S P e —
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