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WOMSOMi

Sfentoracad PWDMEKS to SestS©n H?'S ©fl EDO Comjwmfe) As?, DSs.1:

5. Section 77 of tin Ceyrwsntes Act, 1S58 rastricte tho Company to purchase its own shares unless t! :3 oamo is dono 'with a
viaw to reduce its capital in pursuance o? sections 100 to 104 and 4C2 o? tho Companioo Act, 1858. Consldsrlng the
ejtpacte-d amer.-imsnf in tha Companies Act, 1958 raoarding buy-back of shares, tho Directors thcrcforo, foal that it would
ba desirabl® to Jiava an sn&biing power from the Srifsrcholders of this purpose. The Board rscomma.nd rssstluBcrt at iism
Wo. 5 of ths Molce for approval.

None of uvs Diraclcrs are intarestec in the resolution.

S. Articl© 98 of SI o Articles of Association of ths Company providas a maximum of Hs. SCO/- as fas for attending each
msstinp of a Board or a CorrtmitteQ of a Board by Directors of the Company.

It vitas folt that Directors tea for attending Board &nd or Committee, fee should be increased and ths Board should ba given
power to determine the fa® payable to them. Hsnce, the Board recommend resolution at ita?n (!o. S of tha Nolica for
approval of the SharahoWsre.

Except the Managing Director, all the Directors may be considered as interested.
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LOMBTiP

CamoGrwstttomi off Energy

As required by the Companies( Disclosure of Particulars in the Report of Directors) Rules 1988, the relevant data pertaining to
conservation of energy, technology absorption and other details are given in the Annaxurs to this report.

The Auditors' Report and Notes on accounts are self-explanatory and therefore do not require any further comments.

Your Directors acknowledge with gratitude the assistance and cooperation received from IFCI, IDBI, ICICf, PSIDC, WTIL, Canara
Bank, Stats Bank of Patiala and State Bank of India, Govt. of Punjab and other Government Agencies.

Your Directors take this opportunity to thank customers, suppliers and others for the coopsraiion,trust and confidence reposed
by tham in the Company.

Your Directors also place on record their appreciation for tha sincere services and hard work put in by the employees at all lovels.

By order of !he Board

Place: Chandigarh

Dated: 23.06.1998 (S S Brar)
Chairman
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