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NOTICE

Moboo |s hareby given that the Twanly-Fourth Annusl Genaral Mesting of the Mermbors of Wintag Limited (CIN-
LE5110KAT980PLCD11166) will be held at (e Ragmtered Office of 1he Company sl No.5411, Boodihal Villaga,
Nalamangals, Bangalone-562 129 on 20" September 2014 al 1000 am to transsot the following business:

ORIDINARY BUSINESS

i

2

Torecalve, consider and idop! the audiled Balancs Shest asat 31" March, 2014 and {he Profit and Loss Account
for the pericd anded on that data and the Reports of the Dimctors and (e Audilors thamson,

Tio pppoénta Direcior in place of Mr.S T Raghavendra bady (D Mo 000850 18) who setires By rotation and baing
efgitéa offers Rimsal! for re-appolnimant

To appoent Auditors 1o hold office fram he conclusion of this Armusl Gensral Meeting to the conglusion of e next
Annual General Meeting of the Cormpany and to fix their mmuneration and fo pass the following resolution

"RESOLVED THAT pursuant fo the provisions of Seotion 138 and other applioable provisians, if any, of the
Companies Ao, 2015 and the Hules mods thare under, is amended rom-time o time, Rao & Swami, Chaersd
Accountarts (FRN 0031055), be and are hiereby appainted as Statulony Auditors of the Company, fora term of one
vaar iohold office from the conclusion of hs Annual Ganaeral Meaating §ill iha conclussan of 255 Annual Ganaral
Meeling on such remunerston, &3 may be ecammonded by he Asdl Commitios and ficed by the Board of
Direciors of tha Company”

SPECIAL BUSINESS

4

Ta appaint Mr.8. R Arun Eashwar a5 an Independent Directar

Tor consider and I thought T, 1 pass with o withoul modificationds], the Tallowing resaldion =s 8 Special
Resplution:

"RESOLVED THAT pursuant i provisions of secfions 742, 152 -and ofher applicable pravisions, it any of he
Companies Act, 2013 {“Act”) redd with Schoduls 1V of Ihe Companies Acl, 2013 and the Companias (Appointment
and Qualification of Chrectors) Rules, 2014 and clause 49 of tha Lisking Agreemani Mr.8_ R Arun Eashwar [DIN
01914872}, a Director of the Company, in respact of whom the Company has raceiad o notico in wriling from a
muembaet under Section 160 of the Companies Aot 2013 signifying his infentaon 1o propose a6 @ candidale for the
offica of Dector of the Company, be and i= hereby appointed 8= an Independent Eirector of the Company 1o hold
offica fora term of five consecutive yésrs unlil the conolusian of the 28th Annua! Genersl Mesting o be held in the
calendaryear 2018, nol liable o retes by rotabon,”

To appaint MrR_A, Thirumaort ps an Independent Directar

To conalder and I thaught fit, to pass with or withoul mindificationfs], the fallowing resalution as 8 Specal
Resolution:

“RESOLVED THAT pursuant to provisions of sections 149, 152 and ofnar applicable provisions, If any of e
Companies Act, 2013 (“Act’) read with Schedule IV of the Companies Acl, 2013 and the Companies (Appalntmant
and Cuaiification of Dirsctors) Puiles, 2014 and as amandsd from time to me aid dausse 49 of 1E Listing
Agreament MrR.A Thirumaoord [DIN 02 157.286], a Direclor af tha Camparny, in respec of whom the Company has :
macenved a notice inowriting from a member ender Soeclion 160 of the Ao signifying s inlention 1o prsposs as a
candidaty for the office of Dsctor of the Company, be and [ hereby appointsd 22 an Independent Director of the
Company o holdofficefora lerm of five consecutive yaars until the concluson of 29ih Annual Genarsl Masling o
b held in ihe calondar year 2019, nol lableio ratie by rodadicin,”

Payment of Remuneration ko tha Cost Auditors for fhe Financlal Year ending 31" March 2015

'Fi;imﬂﬂ'ﬂm and it thought fit, to pass with of wilvoul modificalion[s), the lollowing resolution s an Ordinary
aoluticn: )

"RESOLYED THAT pursuant 1o provisions of eeclion 148 and ofer applicable provisions, if any, af the Companiss
Adt, 2013 end ihe Companias [Audit and Auditors] Rules, 2014 {including eny statulory modification(s) or re-
anactment thiereof for the time being In farca), the consant of the members be and |s heraby dcconted to mily the
remuneration decided by the Board of Diretlors, basad on' (e recommendation of the Audd Commiiles, of
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T40,000 1o Mrs K55, VEG & Associalan, Cosl Accountanis appoibad By e Board io-oonduc the audit of oost
records peraining to Pharmaceuiica! products meanufactiuned by tha Compsany far the financlal year ending on
Maroh 31, 20135

RESOLVED FURTHER THAT fhe Board of Directors of the Company o and is hataby autharisad o do ol sech
actsand fake such aciions 31 miay ba neceszary, expedian and proper 1o give affect 1o this resobution.®

Approvat for the malenial Relst=d Party Confactaamangementss ranasciions with Gadls Prinrma LLE, USA

To conskier and, i thoughl fit, o pass with or without modification(s) the lollowing reschabion &8 & Specal
Resaluion;

RESOLVED THAT purauant to the provisions of revised Clause 43-V1l of tha Listing Agrearnent {aflective from 1
October 2014), the approval of the Company be and is hersby accorded to the Company b entar into contracts/
amangementsiransactions by the Campany wiih GAVIES Phairma LLC, LIGA (GAVIS), a ‘retated party’ a9 definsd
undor Saction 2(76) of the Companies Act, 2013 and Clause 48-VII{B )2} of the Listing Agreement, relaling io
Development of Producls, submission of dosslers and other senvices in terms of the Master Davalopment
Agreamaent dated Aprl 3, 20108 for a maximuem eslimated amound of up toUSS 3 miliicn {Le T180 milon apoios)
ovary findncial yaar on such leomes and conditions g specifisd in the Product Development Agrearnsent and alier
sgreements that may be entered into heresfierfor the commerial supply of products on arms length basia

HESOLVED FURTHER THAT the Bonand of Directors of tra Company beand ars:heraby alsorautharized to do all
such acts, mattars, deeds and things as may ba necessary to give effact fo the above resalution.”

NOTES:

10

The statement pursuant to Section 102 (1] of the Companies Act, 2013 In respect of the spedal business undar
em nesd to T ast oul above s annesxed heseto:

AMEMBERENTITLED TOATTEND AND VOTE IS ENTITLED TOAPPOINT APROXY TO ATTEND AND VOTE
ONAPOLLINSTEAD OF HIMSELF AND THE PROXY NEED NOT BEAMEMBER.

The Insirument appointing Preny. in e formal snmexsd here 1o should be fodged at the Ragistered Offca of he
Company nol kess than FORTY-EIGHT HOURS befors the time for halding he Maeting. Prosies submitled on
behall of limiled companiss, sodiefies, parmorship firms. ato, must be supporled by approdribe
resclutioniautharity, as appicable, [ssusd by the memberentity

A pereon can acl 25 8 prosy on behalfol members nol exceading iy and tolding in the aggrogata nal mane than
tan percent of the iodal share capital of the Compary carmyeng voting rohis. A& mamber holding more than tsn
parcant of ihe lolul share capital of the Company cantying woling rights may appoint & smale pessan as proxy and
gich prrson shall nol act e & proxy Tor any other person ora mamber,

Comorata mombars infending bo sond thalr sultbosbied rearesariiatives i atkend the Meating ars reguested o
sand 1o the Company a cartified copy of the Board Resolution: sathorizing thes represemiative o atiend and vote
on thair behslf ot the Masting.

Tha Register of Membars and Share Transfer Books of the Company will mmam olosed from 2008 2014 1o
28082014 [both 2pys incluslva),

Tha Registor of directors and key menagenal persannel and thelr sharehalding, mainiamed under Secfion 170 of
the CompaniesAct, 2013, will ba avallabie for Inspection by (ke members at theAGM,

Tha Registor of contracis or arrangemonts mamisned under Section 159 of the Companas el 2013, will be
avillable for inspeciion by th masmbers al the AGM,

Mambers wiho hold shares in single nama arsd physice oo an adyised (o make nomination in respecl of thes

-shareholding in the Compary, Membeare desmows af making a nomenntion are reguastocd ioaend thair requests n

Form Mo, 5H.13, pursuant to tha Rule 18{1)of the Companing [ Share Capital and Debentunes] Rules, 2014 (which
will ba madeo available on equest o the Registns and Share Transier Apent of the Campany,

Members who hold shares in physical form m muliple folas o idonilkcal names o joind Sdlddeg o s sarme arder of
names are requeshod o send the share cedificates to ha Company's Reqiatmes ond Trnsfer Agents, for
conadlidston inid nsingle bl

In comgliance with the provisions of Clauss 358 of Listng Agreament read with Saction 108 of the Campanies Act
2
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#0013 and the Rulps made there undar, the Membars are provided with the faciiity 10 cast (holr vole electronically,

through the services provided by NSDL, on all 1he resalutions set farth in his Motice. The e-voling parod

commancesan d3.08.3014 {8:00 a.m 1ST) dnd ende on 25.09.2014 (5;00 p.m; i5T). During this period, Mamibers
ofthe Company, holding shares elther in physiEal form or in dematenslmed fomm. a5 on 22082014, mey osl thelr
vty alectronically. The e-voling module shall be disabled by NSOL for vating thereafter Once the vole on &
resolution is cast by a Mambar, ke shall not be alowed to change | subsequently, The instruclions for a-vating are
giNen a8 & Separabe aitichment fo this notice.

The resulth declersd along with the Scrutinizer's Ropor shall ba piacsd on the Company's websils
www. wintadimited. com within two days of passing of the resslutions at the twanty iourth AGM of the Company on
<907, 2014 pnd communicated i ithe BSE Limited, whers the shares of the Company oré Bzled,

In resagwrct of Mambers whosa e-mail ids are regislersd with thia Companyiths Depodifotes, the Annual Report is
san! In elecironic mode. Tha Mambars whao have not registered teir s-mall 1D ane requaested (o register the sams
with Company's Registrars and Transter AgentsDeposifories. The Membess who are desirous of recalving the full
Annusl Repormay wriite tn tha Company's Registrar fora copy of e sames.

SEBt has mandatad he submigsion of Permanent Account Number (PAN) for participating in the securities
markest, delstion of name of decensed holdor, ransmissionirsnsposifion of shares. Membears are requested 1o
submii the PAN details o their Depasilory Parlicipant in case of holdings in dematenalized form and 1o the
Company's Regittrars and Transfer Agents, mentioning your cormett referonoe folko number in Gasa of holdings in
physical form,

Pursunnt to Clause 43 of the Listing Agresment with 1he Siock Exchanges, additional information inchuding brief
profite of aach of the Independoent Directors hias basn given in the secton on Corporale Gavarnance

I cse any member is dasimus o recenva communication from the Company in elactronic farm, they may registear
their email address on canbankriaifoocsti.con or with their depositary particigant along with thalr olin no. and
walid emall address fof reguiration

Members are tequested to kindly bring their copy of the Annual Report with them st ihe Annual Seneral Mesting,
ag na exira oopy of Annusl Repoit would ba made avadable ai the Annual Ganerat Maating. Memberproxies
uhoukd alsobring the attached Atendance Slip, duly ed and hand [t over st theentrance o the venuz.

Mambers are requeatod to inlimate smmodiately, any change in their address or bank mandates to their depository
participants with wharr thay are maintainiig their demat accounts or to the Company's Registrar & Share Transfer
Agent, Mis.Canbank Computer Services Lid,, Bangalore if the shares are heéd by them in certificate form,

Additiznal Information on Dirsctors seaking appoinimantre-appoiniment in forthooming Anneal Genaral Mesting
(In pursuance of Clacmse 49 of the Listmg Agremmand),

Mamis Date of Birth  Liara of Qualifications Direciorships/ Mo, of

Appainiran Commiftas Sharag
Mambarships Haiel

MrS TR Mady 101214936 0402 19493 B Pharmmz BRI Bt i, 4,071 750

MiE

Shmiha Framme Lal PL.

{Rafrun Eashear 07 06, 1985 010220103 M.Com 1 I Saftwans L Ml

Baks Hpng Mili Pt Lid

W FLA Thirumoort 20.04 1873 .07 2012 BEM Mt Ekthings Inciia P LA Il

Regd

, Oiffica; By Order of the Boofd of Direchors

No, 5411, Boodinal Viliage, Far Wintse Limited
MNulsmangsia,
Banpgalons - 582 123.

Crale

T4ih Algust 20714 B R THYAGARAJ

Plaoe, | Bengaluru ASSTV P(FINANCE) & SECRETARY
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STATEMENT PURSUANT TO SECTION 102 (1} OF THE COMPANIES ACT, 2013
Iinrr. fNo.4

Mr.Arun Eashwar s & non-execufive independent direcior of e Company appainted in comphance of Clauss 48 of
Listing Agreamant aniemad nto with the Stock Exchanges by the Company. MrArun Eqsinear ratires by rotation at fhe
ansuang AGM under ha erstwhie apphcable provisions of Cormpanies Act, 1956 In terms of Section 149 nead with
Schedule IV and othar spplicatils provisions of the Companies Aot, 2013, Mr.Anin Eashwar bamg eligible, is proposed
io bs appoinied as an Independant Directorfor s termal 5 yearn.

The reaaluticon sesis the approvel of the shisrsholders for spposntment of Mr.Anan Eashwar as an Indepandent Disootor
of the Company for a term of five years purssant to Section 146, 152 and other applicable provisions of iha Companles
Acl, 2013, read with Schidule IV and the Rules made thana undor. Ha will nol be labke 1o mlim by rofatian

The Company has meshed 5 notica in wiiting puraeint (o Sedction 160 of the Companies &ct, 2013 from o mombar
along with & requisits amount of deposit proposing the candidature of MrArn Eastwar for the office of Independent
Derecior, 1o be appainted a8 such under Thi peavisions of Secbion 129, 152 read with Bohadula IV of the CompaniesAct,
2013,

Tha Company hasrocelved from Mr.Anan Eastisinr ({) canaent b vwriling foas-as dirgctor in form D1R-2 purseant to Rule
& of Companias (Appaintment & Qualifieation of Directors] Rules 2014, (i) intimation in Form OiR-8 in tarms of
Companies (Appointmen| & Qualification of Direclors) Rules, 2014, to the effect thal he 8 not disqualified undor sub-
saction (2] of Section 164 of the Companies Act, 2013, confirning s eligiblidly for such apoointment, and (I} a
doclaration o tha effect el he mosis the critoris of independence & provided in sub-sectlon (B) of Sectian 148 of the
Companios Ao, 2013

I v ogainicen of T Board, MeArun Easbwar fulfils the conditons spectfied in the Companes fct, 2013 and rulss mads
thare undar for his appointment as an Independsnt Diector of the Company and is independant of e managoment. A
copy of the draft letter of appaintment of MrArun Ezshwar as an Independent Director sefting out ha lerms and
conditiona will be -available for inspection without any lee by the mambars af the Reginterad Office of the Company
during nommal businsss hours on any works day,

The Board considers that his continusd association would be of immensa bonafll ko U Campany aod aoeardmcgly thie
Bizard recommands the resolution for appobntmsant of MroArin Eastvwar as an indepandent Dreckor, for the approval by
thir sharoholders of the Company, This resalulion ispropossd as a Special Resolution by way of alimdant caution,

Mo director, kay managerial personnal of hoir relatives geoent MeArun Eastwar to whom the resoluion ralates, =
imterpsted or concermed in the resolutian,

fhem No.S

b RLA Thinsmoorti is 8 non-exacutive independent direcior of the Company appointed in complinnce of Clause 49 of
Lisfing Agreemant anbared into with the Slock Exchangais by tha Comparry,  In e ol Section 1459 read with Schadula
IV and piher applicable provislons of the Companies Aol 2073, MrEA, Thiremaort being sbgible; s proposed o be
appoinied as an Independiant Director fora lerm ol § years

Tha fesolution seeks i approval of the sharetnmkders for appointmestl of MeRA Thirumoorl as s Indapendent
Enctor of the Company fur 8 em of five years pussuant to Saclon 148, 162 and other applicable provisions of tha
Companies Act, 2013, fead with Schedule 1V and the Rutss mads thare undar. He will not be lisble 1o retire by rotation.

The Company has received a nolica In writing pursuant 1o Section 160 of the Companias Act, 2013 from & member
along with & requisite amount of deposil proposing the candidatuee of MrR A Thirumoordi for the office of Indepandant
Dinactar, 1o be appointed os such undar the provisions of Section 148 153 read with Schedule IV of the-Companias Act,
2017,

Tha Company hps recalved from M RUA Thicumoort (i) cansenl inwriling o ach pe cirecion in form DIR-2 puredant o
Rule § of Companies [Appaintment & Qualification of Directors) Rules 2014, {il) Intimation n Form DIR-4 In terms of
Comparnies (Appolnimant & Quaification of Directors) Ruiss, 2014, to the affect that be is not disquaiified undar sub-
secbon (2] of Section 184 of ihe Companlés Aot 2013, confirming his efigifility lar such appoalrment, and (W) 8
dectimtion to the effect that he mesls the crtediz of independence as provided In sub-eection (§) of Section 148 af the
Companiesfct, 2013,

in iha oplnkon of he Boasd, MRS Thirumoort fulllls the conditions specified in e CompaniesAcl. 20713 and rules

4
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made Ihere under for his appoinimant &= an Independen! Direclor of the Company and is indepandsnt of the
managameant, A copry of thi drall batber of appointment of MrRLA, Thirumoort g an Indepandent Dirsctor ssting oul the
larms and condiions will be avaitable far inspection withaut any fee by the members at the Registered Office of the
Company diring normal bzminass hours on any working day.

The Beard considers ihal his continued asscdation would be of immanse banef! lo the Company and accordingly the-
Beard mcommends the resolution kor appaintmand of Mr R-A Thinmmoodi as an Independent Direclor, for the appeavat
by tha shareholders of the Company, This resalulion is proposed as & Special Resoluton by wiy of sbundant catition,

Mo director, key manngarial personnel or their relatives excapt MrFLA Thirumoon o whom e resolution relates, =
Interestad ar concermed inthe rmaolulion,

Item Mo &

The Board had on May 9, 2014 on the recommendation af (ha Audil Committes, approved the appoiniment and
ramunerstion of Me kS Sathyanarayana, Pariner KSE, VKG and Associates, the Cost Audilors to Conduct the sudi of
tha Cost records mantained by the Company for the Financial Year anding March 31, 2015 and romanesalion of
TA0.000 plus service lax and oul-of-pockel expenses have besn fwed lor this purpose. In accordance with e
provisions of Sedion 148 of the Act read with the Companies (Audit and Additors) Rules. 2014, miification for the
remunaration payable o the Cost Aludiors for tho Financial Year 2014-15 by way of an Ordinary Resalubon bs boing
neught fram [he maembers s satout g} liem No Sal the Notioe

Tha Bosid recommends the Ordinary Resolubion set out al lem Na 4 of ihe Notice forapproval by the Members

Mone of the Directors of Key Managetial Parsonnel of the Company or thele relalives Is, In any way, concarned ar
Intarestad, in the resclution set out a1 llem No 6 of the Motice.

fem a7

GAVIS Phamma LLE, USA beng a prncipal sharehalder of the Company & 8 Related Party' within the meaning of
Section 2(76) of the Companies Ad, 201 3and Clause 48-VII{B)(2) of the Listng Agraamant (affecive Oclobar 1, 2014 ).
1 berrns of provies to Clause 48-VIHC) of the Lislng Agresmeant, the contracts!’ arrangementstransactions riating to
tranisfer o recnipt of products, poods, materals or sarvices with GAVIS Pharma LLC sre matsrnial in nature as theso
tramsactions are ikely 1o axceed 20% of the Net worth of the Company as por the last audited Tinancial statements of th
Company, Therefone, in lerms of Clauss 45-V1 [E], ihe contractsfarangements’ transactidns with GAVIS Pharma LLE
requiras ihe approval of unrelaled shareholders of the Company by sspecial resaiulion.

The pariculas of the coniracis/amangemmaris/ransactions e oS undar

1. Name of related party, GAVIS Pharma LLC, USA

2. Mame of director of key manpgonial persanna wiho mredited | Nons

3. Nsture of refationship: GAVES Pharma LLC hiolds controfling squity shares (54 99% ) in Wintasc Limited,

4. Matedal tarme of ke confracis/arangementetransactions Davalopmant of Pharmaceulical  Products
(Formulations) and providing Dossiers in Injectables and Ophihalmic ssgment for overseas Heguiated Markal on
arm's lenpih basis

b. Monstary value: Estimatod maximurs amaount of up ta LSS 3 milon every financis! yaar

&, Any othernfommation relevand or iImpartant for the membees 1o make a decision on the proposad transaction; Naone

The contracts/arangementstiransactions with GAVIS Pharma have been approved by the Auddt Commitieo at its
msating held on 8° May 2014 and considerad by the Board of Dirsciors al their meating held on 8 May 2014 for
mcommending the same to the unrelaled sharsholders of the Company forthalr approval

Mone of the Directora/Mey Maragarial Persannel of tha Company/their relalives s, in any way, concemed orinterested,
financizlly or othenwiae, in th resalution

The Board eommends the resolution set forthin iam No. 7 of the Notice for approval of e unrelated shamholdiss of

the Company
By Crder of e Board of Direcioes
For Wirdse: Limitad
Dabs. ~ 141h August, 2014 B B THYAGARAS

Place | Bangaluru ASSTVRIFINANGE) & SECRETARY
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Attendance Slip

| Fallo No./Chisnt id :
Marie B address of FirstSols Share hkdar

| Mo of Shares |

L hareby fecord my presance al M 24" Anmasl General Mesting of the Company 10 be hald on Mordiy, 20 Sepbember 2018 g

101,00 @ 3t 641, Booshinal Vilags, Metamangis, Bangslare-583 131

e of i MarnborProey
f Bl bt}

b o =

FROKY FORM
Marma ol the Sharvhalders) -

Sigrature of the Mermbor Proxy
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Regirtered Address

Emwidll___________ FalioMa/Clant D o 2

W¥er, baing mambaris) of Wintae Limited, tilsing shares of the Company, herety agpaint

A M-
Address -
Emmall i0
e tafling Rirm

B Mame
Adidress
Eamall 1D
0ty i

G My
Adiman
E«mall I

Signatunm

Sigrature

Sigrarure
A Prrgltiut iy |o sttend and vote (on poll) for mejus, on miyvaur behall alBe 247 Annual Gensrs et Compise
p | all gy il s 16 by il
on 908 2014 3 NoS4M1, Boodital Village, Nelamanpaie. Bangaiore-S52125 and af ary adjournment theseod n mmim fl ek

resolutions ams mre indicates bolow -
i
Reaalulion No A=solidions {Plouss manties No. af shares)
1 mn:wﬂw ehesl as :dtéT.ﬂamu_ anr Profit &
roihe

i F?mm‘ on thil dabe and ihe For Kpninal Abstaln
2 int & Direcion In place of Mr S T Raghawndra Madywi

mw ru'etnrr Ard Baing aligihle ofsry hﬂﬂ"t mu-
3 Appoint the retnng Audiors flao & Swamy, Charered i

Ascouns as Ssiutory Audions and fh remuneration,

To appoint MeB R Arun Eashwer & Indupsndant Descinr

To appoini MrRA Thirumeort an an iniepereien Director

Appravni of rermensrabon payable b Cost Aiinms

| | |

Apprival ol melsrd Relsied P
Afpronin uﬁ,uu anly Conbrncia/Transactions with

Signod this tay af 2014,

Revanue Starmp

Slgnature of the Sharehoidor Signatare of Ihe Proxyhoiders)
"
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DIRECTORS' REPORT

Ta the Bharghalders

This Dirmcaons fave pheasurs in presnrding e Tammy-Raunh Annasl Beport (g wiih i Augien Accounts ot
yaarmidad 31° M, 2014

Flamnelal Performancs ¥ Lakhs
Fal tha Year endsed For thit year andad
31" March 2043 317 Mareh 2014
Gimss Bakes ZHER 83 3260.05
Exzisa Duty 1608 22248
*a Suiles 2Ea 4T 1047 TH
Ofuer Incamn =L TR ERAS
Tatal Royarjus 22358 110G
Totoi Expenditure 249334 1BLE
Ciperating ProfilfiLoss) [ TH) (7730
IiErast 4210 i 58
Frofitf{Loss Iselore Deprecistion PAOT) {56180 (100.8%)
Depirsciation 18441 1ET.5T
Loms boforn ergeptional aepemdikin {400y (0T B
Excaptionms eependiture 103z.08 (16
PaednyLosn) befote Tax L1778 36) (047 021
Diafarred lan (GE 23 B24R
Hel ProfitfiLoss| after Tas {1720.15) [has 44}
Operationa

Tha ogarating resuils of the Company improved dinng the year albeil & net operstiing less of T 77,30 lakis, The Mat
Sales of e Company inceassd by 48% (0T 3047 18 |akhs a5 compared 1o 208847 lakhs dunng the provoos ymos,
Tha Nat Loss during the yearwis T 609 lakhas ax ocomparad o € 1720 [akhn dising the previoom yiear. Your Directors sre
oanfiden| af iuming smied the operalions durng ibe current firancial year

Wi ire Bappy 1o repart thist the USFDS Authariias . re-imapesiad ha mamdaciuring facliiy during Auguet 7013 and
have rejnstated the GMP Stalus and also vocated the waming |etie issued during Fobruney 2012 Necessary stopn
are being inillaled [ cammanog (hs aepon sabes (o LISA_

A4 epartd duning e preidaun yoar, Your Company undennok & major restruciuining siencise during i prsveus year
and Infused eguity funds 1o tetire all high cost borrowings and suppon tha wirking capltal, Post resbietunng, your
Compary & eursulng ihe Protuct Developrmanl Aotivity vary sggressively shd has aninrd imo o Product Devetopmsm
Ageaamant with GAYIS Phamma. As per tha contract, Wintao Limited develaps the produat and provides doss=s 1o
GuANIS Pharma for fing the ANDA N ha commetreiial sipgllies can commanta sfter tha Spprovelol ive dossisr. W
g hapny A0 rapart that during the inst sne yeer your Compary has provided dossers boe 20 prodiscts and has plans 1o
eanllous the developmant wirk & e same pacs o the naat faw years

We e condident of schieving a subntantal growih ance the producls st approved anid cormmercal suoplies
COmmanGce

Direeiers
Bhn ST Raghavvnnira Mady rties by rotatlon ane by baing wlighle offers bimssit tor re-ap poivibmont

Shir Arun Egstoanr ard MeRLA Thiramaoor] non-ssecitive Direciors of the Campany am projoss tor gpjsnbnsn s
Indaprandant Directies of he Compinry pursuant to the proviskons of Corganies Al 20513
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Corporais Governance

Purssani ta Clause 49 o iha Lisling Agreamanl wilth e S0k Excrpnge, o Managamel Discosalon and Aol
statsmsnt, Coparata Govemance il and Aumiomn’ Cardicata on the compliEnce. of condittons of Comparate
Gewnrnance are anfemod 1o fie Ao Rapos,

Direciors’ Responeibility Statorment
Fursuant o the mguiremsnt of Secton 21 FZAA) of e Compomes A, 1056, fe Dheacinrs eraty conferm

» i fre preparshon of ihe annunl sccourtsfor ma year 207314, I eppiicable accourting sianaards maw tean
Talliwiert Binag with propsr eieinnation sslabing o matisl epasues;

o (hay hiove sstacked such socounting pbiickes and applied (heen consisfenily and mada judgments and astimaes
it e peEsan b pnd peutenl so 88 1o e & rue and T e of e stats of aflees af ihe compasy al e e of
e financial yomr and of the profit or loss of the company for hal penod:

= Ty havi teken proparand suffician cam for ths mantenance of adeguale accounting reconis = sccorsanon with
tha provinions of tha Companies Ad, 1958 lor zalemmrding ha assets of (he compeny and {or pmanting and
cleleling Irmued modotmar imegulariiea;

»  May have propansd the anmal $0c00nts on 3 going conce hasls

Bersonnel

Thars was no empioven empioyed during he year or part of the year dowing memaonemation 0 exeess of te limis
specifad under Sealion 217 (2A) of e Companien Act TES read with B Companies (Parlicalars ol Empopess)
Rulas, 1675 i

Connervatian of Ensrgy, Techinology Absorpiion and Forelgn Exchangs Eamings/Outge
Iy pursuanes of e prosdsons of Secllen 2971 je) of Ihe Companies Act, 1966 ead wih Rule 2 ol the Comparsn

iDigctezure of Parliculsms in the Repon of Board of Direchom) Fules, 1983, the paricales relating to consarason df
aneey, lnchnokogy absorphion snd foresgexchangs aearmings and ouign are annpomd to fio Repart

Andifars

bt Fao & Swami, Crartersd Accountants and tha Auditorns ol e Company relire af the leafcoming Ammusl Senaml
Maating and being elighle, am recommandnd for reappomiment for a paned of ona year 1o hald office up i the
ponclusonaf 255 Arnmml Ginarsd Mooling pursusm is Secion 130 of Companiis At 2013

Conl Avditer

At por he dirsction of . Gendenl Govsttament parmuan to Section 2338 of the Companios Act. 1A56 the Company i

] 0 ave (s cos! records audibod by 3 qualified cost accowntand. Subject b0 the approval of e Cantral
Gevernmwsit, he Campany has appomled MS K58, VEG & Associalen b auiid the st sccowntn of the Compary R
ihee inmncls wear JE1T3-14 . Thi Cost Aedd repo for the: Srancial yaer 2092-15 whash was due & b Bled with e
hininiry of Corporaty AN on o bofom Goplamber 30, 300 3 has boen filod on Baplembor 30, 1013

Auditon” Ramarks
Wills regard 1o abssnailior of e Audhnm i hel Raparl 16 he Shanaholdess lor the Sranoal pee endud on Morch 31,
2074 your Direclons wish 1o darify ss folows!
i} Acguisition of ademaks liom Medepes Phamacesdicals Pyl Lid
The tdaragammant is of the opnion that he docimantation which has nof bean oidaimod woukd not advarsaly alfoo

mmpmv. Howyewsr it Company has infimied steps o obtain the necessary docurmaration called for by the
s

{4 Won-diptisaurs of informalion aa equired widor AS-15 (Employoe Benofita] =The moecesaary informalion was
mjuired 1o be lurmishad by Lk insursnce: Corpomton of indin (LIS) with whom i compady bas iaken he
wiggance palicy for prevsting Grakuity Provisene for the employeas 6 vl ol carfain sialdony chinges in e
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