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WORTH INVESTMENT & TRADING CO LIMITED 
CIN No.: L67120MH1980PLC343455 

Registered Office: 497/501, Village Biloshi,Taluka Wada Thane, Maharashtra 421303 
Email-ID:  worthinvestmenttrading@gmail.com Website: www.worthinv.com 

 
NOTICE 

 

Notice is hereby given that the 42nd Annual General Meeting of the Members of Worth 
Investment & Trading Co Limited will be held on Thursday, the 29th day of September, 2022 
at 9:15 A.M. at the registered office of the Company situated at 497/501, Village Biloshi, 
Taluka Wada, Thane, Maharashtra - 421303 to transact the following business: 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the Audited Financial Statements of the Company for 

the financial year ended 31st March, 2022, including the Audited Balance Sheet as at 
31st March, 2022, Statement of Profit & Loss for the year ended on that date and the 
reports of the Board of Director’s and Auditor’s thereon. 
 

2. To appoint a Director in place of Mr. Mihir Ghatalia (DIN: 00581005), who retires by 
rotation and being eligible, offer himself for re-appointment. 
 

SPECIAL BUSINESS: 
 
3. To appoint Mr. Anil Mandal (DIN: 08291619) as an Independent Director of the 

Company: 
 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 149, 152 and any other 
applicable provisions of the Companies Act, 2013 and the rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in 
force ) Mr. Anil Mandal (DIN: 08291619), who was appointed as an Additional Director 
of the Company with effect from 29th December, 2021 and in respect of whom the 
Company has received a notice in writing from a Member proposing his candidature for 
the office of Director, be and is hereby appointed as an Independent Director of the 
Company for a period of Five Years from 29th December, 2021 to 28th December, 2026, 
not retire by rotation. 
 
RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby 
severally authorised to file necessary returns/ forms to the Registrar of Companies and 
to do all such acts, deeds and necessary, proper, expedient or incidental for the purpose 
of giving effect to the aforesaid resolutions. 
 
 
 
 

mailto:worthinvestmenttrading@gmail.com
http://www.worthinv.com/


 
42ND ANNUAL GENERAL MEETING 

 
2022 

 

4. Increase in borrowing powers of the Company. 
 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 

 
“RESOLVED THAT in supersession to the resolution passed by the Members of the 
Company at the Annual General Meeting held as on 29th December, 2020 and pursuant 
to the provisions of Section 180(1)(c) and other applicable provisions, if any, of the 
Companies Act, 2013 (“the Companies Act"), as amended from time to time, read with 
the applicable provisions of the Companies (Meetings of Board and its Powers) Rules, 
2014 and the Articles of Association of the Company and other applicable laws and 
regulations, consent of the Members be and is hereby granted to the Board of Directors 
of the Company (hereinafter referred to as the "Board", which term shall include any 
Committee constituted by the Board or any person(s) authorized by the Board to 
exercise the powers conferred on the Board by this Resolution), to borrow from time to 
time, all such money(ies) as may be deemed requisite for the purpose of business of the 
Company, from Banks, financial institutions, non-banking finance companies, co-
operative banks, insurance companies, pension funds, investment institutions and their 
subsidiaries, mutual funds, trusts and other bodies corporate (hereinafter referred to as 
the ("Lending Agencies"), whether by way of advances, loans, inter corporate deposits, 
facilities of any other nature, Commercial Papers, issue of debentures/ bonds, rupee 
term loans/foreign currency loans and/or other instruments or otherwise, which 
together with monies already borrowed by the Company (apart from temporary loans 
obtained or to be obtained from the Company's bankers in the ordinary course of 
business) may exceed the aggregate of the Company's paid up share capital, free 
reserves, that is to say, reserves not set apart for any specific purpose and securities 
premium, provided that the total amount so borrowed by the Board and which shall 
remain outstanding at any given point of time shall not exceed the sum of Rs. 200 
Crores (Rupees Two Hundred Crores only)." 
 
"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, 
the Board be and is hereby authorised to do all such acts, deeds and things including 
fixing the terms and conditions of all such monies to be borrowed from time to time as 
to interest, repayment, security or otherwise as it may in its absolute discretion deem 
fit, necessary, proper, desirable and to settle any question, difficulty, doubt that may 
arise in respect of the borrowing(s) as aforesaid and further to do all such acts, deeds 
and things and to execute all documents and writings as may be necessary, proper, 
desirable or expedient to give effect to this resolution." 
 

5. Creation of charge over the assets of the Company.  
 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 
 
"RESOLVED THAT in supersession to the resolution passed by the Members of the 

Company at the Annual General Meeting held  on 29th  December, 2020, and pursuant to  
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the provisions of Section 180(1)(a) and other applicable provisions, if any, of the 
Companies Act, 2013 (the "Companies Act"), as amended from time to time, read with 
applicable provisions of the Companies (Meetings of Board and its Powers) Rules, 2014 
and the Articles of Association of the Company and other applicable laws and 
regulations, consent of the Members be and is hereby granted to the Board of Directors 
of the Company (hereinafter referred to as the "Board", which term shall include any 
Committee constituted by the Board or any person(s) authorized by the Board to 
exercise the powers conferred on the Board by this Resolution), to create mortgage, 
charge and/or hypothecation, in addition to the existing mortgages, charges and 
hypothecation created by the Company as may be necessary on such of the assets of the 
Company, both present and future, in such manner as the Board may deem fit, together 
with power to take over the substantial assets of the Company in certain events, in 
favour of banks, financial institutions, non-banking finance companies, co-operative 
banks, insurance companies, pension funds, investment institutions and their 
subsidiaries, mutual funds, trusts and other bodies corporate (hereinafter referred to as 
the "Lending Agencies") or trustees for the holders of debentures/bonds and/or other 
instruments or otherwise, to secure rupee term loans/foreign currency loans, 
debentures, bonds and other instruments (hereinafter referred to as the "Borrowings") 
provided that the total amount of Borrowings together with interest thereon at the 
agreed rates, further interest, liquidated damages, premium on pre-payment or on 
redemption, costs, charges, expenses and all other moneys payable by the Company to 
the trustees under the trust deed and to the Lending Agencies under their respective 
agreements/loan agreements/security trustee agreements to be entered into by the 
Company in respect of the said Borrowings for which the charge is created shall not 
exceed Rs. 200 Crores (Rupees Two Hundred Crores only)." 
 
"RESOLVED FURTHER THAT the Board be and is hereby authorised to finalise with 
such Lending Agencies/trustees, the terms and conditions and the documents for 
creating the aforesaid mortgage or charge and/or hypothecations and to accept any 
modifications to, or to modify, alter or vary, the terms and conditions or the documents 
and to do and execute all such documents as may be necessary and to do such acts, 
deeds, matters and things and take all such steps as may be necessary or desirable to 
give effect to the above Resolution." 
 

6. Consent of Members for increase in the limits applicable for making investments 
/ extending loans and giving guarantees or providing securities in connection 
with loans to Persons / Bodies Corporate. 
 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 
 
“RESOLVED THAT in supersession to the resolution passed by the Members of the 
Company at the Annual General Meeting held as on 29th December, 2020 and pursuant 
to the provisions of Section 186 of the Companies Act, 2013 (“the Act”) read with the 
Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable 
provisions, if any, of the Act (including any modification or re-enactment thereof for the 
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 time being in force) and subject to such approvals, consents, sanctions and permissions 
as may be necessary, consent of the Members of the Company be and is hereby 
accorded to the Board of Directors of the Company (hereinafter referred to as “the 
Board”, which term shall be deemed to include, unless the context otherwise requires, 
any committee of the Board or any officer(s) authorized by the Board to exercise the 
powers conferred on the Board under this resolution), to (i) give any loan to any person 
or other body corporate; (ii) give any guarantee or provide any security in connection 
with a loan to any other body corporate or person and (iii) acquire by way of 
subscription, purchase or otherwise, the securities of any other body corporate, as they 
may in their absolute discretion deem beneficial and in the interest of the Company, 
subject however that the aggregate of the loans and investments so far made in and the 
amount for which guarantees or securities have so far been provided to all persons or 
bodies corporate along with the additional investments, loans, guarantees or securities 
proposed to be made or given or provided by the Company, from time to time, in future, 
shall not exceed a sum of Rs. 200 Crores (Rupees Two Hundred Crores only) over and 
above the limit of 60% of the paid-up share capital, free reserves and securities 
premium account of the Company or 100% of free reserves and securities premium 
account of the Company, whichever is more, as prescribed under Section 186 of the 
Companies Act, 2013. 
 

RESOLVED FURTHER THAT the Board of Directors (or a Committee thereof 
constituted for this purpose) be and is hereby authorized to take all such steps as may 
be necessary, proper and expedient to give effect to this Resolution. 

 

By order of the Board of Directors 
      For Worth Investment & Trading Co. Limited 

 
Sd/- 

Himani Gupta 
          Company Secretary  

Place: Thane 
Date: 28thMay, 2022 
 
 
Registered office: 
497/501, Village Biloshi, 
Taluka Wada, Thane, 
Maharashtra –421303 

NOTES:  

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING 

(AGM) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD 
OF HIMSELF / HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

THE PROXY FORM IN ORDER TO BE EFFECTIVE SHOULD BE LODGED WITH THE 

COMPANY AT ITS REGISTERED OFFICE NOT LATER THAN FORTY-EIGHT HOURS 

BEFORE THE TIME OF COMMENCEMENT OF THE MEETING.  
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A person can act as a proxy on behalf of members not exceeding fifty and holding in the 
aggregate not more than 10% of the total share capital of the Company carrying voting 
rights provided that a member holding more than 10% of the total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as proxy for any other person or shareholder. 

2. The Statement pursuant to Section 102 of the Companies Act, 2013 in respect of special 
business is annexed hereto and forms part of this notice 
 

3. Corporate members intending to send their authorized representatives to attend the 
Meeting are requested to send to the Company a certified true copy of the Board Resolution 
authorizing their representative to attend and vote on their behalf at the Meeting. 
 

4. The requirement to place the matter relating to appointment of Auditors for ratification by 
members at every Annual General Meeting is done away with vide notification dated 07th 
May, 2018 issued by the Ministry of Corporate Affairs, New Delhi. Accordingly, no 
resolution is proposed for ratification of appointment of Auditors, who were appointed in 
the Annual General Meeting, held on 28th September, 2018. 
 

5. Route-map to the venue of the Meeting is provided in the Annual Report for the 
convenience of the members. 
 

6. Members/proxies are requested to produce the enclosed attendance slip duly filled up and 
signed as per specimen signature recorded with the Company for admission to the meeting 
hall. 

 

7. The Securities and Exchange Board of India (SEBI) has mandated the submission of 
Permanent Account Number (PAN) by every participant in securities market. Members 
holding Shares in electronic form are, therefore requested to submit the PAN details to 
their Depository Participants with whom they are maintaining their demat accounts. 
Members holding Shares in physical form can submit their PAN details to the Company’s 
Registrar and Share Transfer Agents. 
 

8. Members who hold shares in dematerialized form are requested to bring their client ID and 
DPID numbers for easier identification of attendance at the meeting.  
 

9. The Register of Members and the Share Transfer Books of the Company will remain closed 
from Friday, 23rdSeptember, 2022 to Thursday, 29thSeptember, 2022(both days inclusive) 
in connection with the AGM.  
 

10. Members are requested to bring their attendance slips alongwith copies of the 
Notice/Annual Report at the meeting. Please note that the copies of the report will NOT be 
distributed and/or be made available at the meeting. 
 

11. Members desirous of getting any information on the accounts or operations of the 
Company are requested to forward their queries to the Company at least seven days prior 
to the meeting so that the required information can be made available at the Meeting.  
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12. All relevant documents referred to in the Notice are available for inspection by the 
members at the registered office of the Company during business hours on working days  
up to the date of the AGM. 
 

13. The Register of Directors and Key Managerial Personnel and their shareholding, 
maintained under Section 170 of the Companies Act, 2013 and Register of Contracts or 
Arrangements in which Directors are interested, maintained under Section 189 of the 
Companies Act, 2013 will be available for inspection by the members at the AGM. 
 

14. Members are requested to notify immediately any change of address or bank mandates to 
their respective Depository Participant(s) in respect of their holding in electronic form and 
to the RTA, Maheshwari Datamatics Private Limited,23, R.N.Mukherjee Road, 5thFloor, 
Kolkata – 700001 in respect of physical share folios, if any. 
 

15. The Securities & Exchange Board of India (SEBI) has mandated the submission of 
Permanent Account Number (PAN) by every participant in the securities market. Members 
holding shares in the electronic form are, therefore, requested to submit their PAN to their 
Depository Participant(s). Members holding shares in physical form can submit their PAN  
to the Company / RTA. 
 

16. To comply with the provisions of Sections 88 of the Companies Act, 2013 read with Rule 3 
of the Companies (Management and Administration) Rules, 2014, the Company is required 
to update its database by incorporating some additional details of its members. Members 
are thus requested to kindly submit their e-mail ID and other details vide Members 
Database Updation Form attached with this Annual Report by filling up and signing at the 
appropriate place in the said form and return the same to the RTA. The e-mail ID provided 
shall be updated subject to successful verification of your signature(s) as per record 
available with the RTA of the Company. 
 

17.  The Annual Report 2021-22, the Notice of 42ndAGM and instructions for e-voting along 
with Attendance Slip and Proxy Form are being sent by electronic mode to all members 
whose e-mail address are registered with the Company/Depository Participant(s), unless a 
member has requested for physical copy of the documents. For members who have not 
registered their e-mail addresses, physical copies of the aforesaid documents are being 
sent through permitted mode. 
 

18. Information and other instructions relating to e-voting.  

(a) In compliance with the provisions of Section 108 of the Companies Act, 2013 read with 
Rule 20 of the Companies (Management and Administration) Rules 2014 as substituted by 
the Companies (Management and Administration) Amendment, Rules 2015 and Regulation 
44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Company is pleased to provide members facility to exercise their right to vote on 
resolutions proposed to be passed at the 42ndAGM by electronic means. The members may 
cast their votes using an electronic voting system from a place other than the venue of the 
meeting (‘remote e-voting’). The Company has engaged the services of Central Depository 
Services (India) Limited (CDSL) as agency to provide e-voting facility.  
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(b) The Board of Directors of the Company has appointed CS Parbat Chaudhari, Practicing 
Company Secretary (ACS No.: 57826 / CP No.: 22429), as the Scrutinizer to conduct and 
scrutinize the remote e-voting process and the voting process at the AGM in a fair and 
transparent manner.  
 
(c) The facility for voting through ballot paper shall be made available at the meeting and 
members attending the meeting who have not already cast their vote by remote e-voting 
shall be able to exercise their rights at the meeting. The members who have cast their vote 
by remote e-voting prior to the meeting may also attend the meeting but shall not be 
entitled to cast their vote again.  
 
(d) The remote e-voting period commences on Monday, 26thSeptember, 2022 (9:00 a.m.) 
and ends on Wednesday, 28th September, 2022(5:00 p.m.). During this period, Members of 
the Company, holding shares either in physical form or in dematerialized form, as on the 
cut-off date, i.e. 22ndSeptember, 2022, may cast their vote through remote e-voting. The 
remote e-voting module shall be disabled by CDSL for voting thereafter. Once the vote on a 
resolution is cast by the Member, the Member shall not be allowed to change it 
subsequently. 
 
(e) The voting rights of Members shall be in proportion to their shares of the paid up equity 
share capital of the Company as on the cut-off date, i.e. 22nd September, 2022. A person, 
whose name is recorded in the Register of Members or in the Register of Beneficial Owners 
maintained by the Depositories as on the cut-off date only shall be entitled to avail the 
facility of remote e-voting as well as voting at the meeting through ballot paper. 
 
(f) Any person who acquires shares of the Company and becomes member of the Company 
after dispatch of the Notice of AGM and holding shares as on the cut-off date i.e. 22nd 
September, 2022 may obtain the User Id and password by sending a request at 
helpdesk.evoting@cdslindia.com or contact to the RTA at 2243 5029/5809. However, if the 
member is already registered with CDSL for remote e-voting then he can use his exiting 
user ID and password for casting the vote through e-voting. If you forgot your password, 
you can reset your password by using “Forgot User Details/Password” option available on 
www.evotingindia.com or contact CDSL at the toll free no.: 1800-200-5533. 
 
(g) The Scrutinizer shall after the conclusion of voting at the AGM, will first count the votes 
cast at the meeting and thereafter unblock the votes cast through remote e-voting in the 
presence of at least two witnesses not in the employment of the Company and shall make, 
not later than two working days of the conclusion of the AGM, a consolidated scrutinizer’s 
report of the total votes cast in favour or against, if any, to the Chairman or a person 
authorized byhim in writing, who shall countersign the same and declare the result of the 
voting forthwith. Further, in accordance with Regulation 44(3) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company shall submit to 
the Stock Exchange, details of the Voting results in the prescribed format within forty-eight 
hours of conclusion of the AGM. The results declared along with the consolidated 
scrutinizer’s report shall be placed on the Company’s website www.worthinv.com and on 
the website of CDSL www.cdslindia.com.The result shall simultaneously be communicated 
to the BSE Ltd.  
 

mailto:helpdesk.evoting@cdslindia.com
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(h) Subject to receipt of requisite number of votes, the Resolutions proposed in the Notice 
shall be deemed to have been passed on the date of the Meeting i.e. 29thSeptember, 2022. 
 

18. A. The instructions for remote e-voting are as under: 
 

The remote e-voting period begins on Monday, 26
th

 September, 2022 at 09:00 A.M. and 

ends on Wednesday, 28
th

 September, 2022 at 05:00 P.M. The remote e-voting module shall 

be disabled by NSDL for voting thereafter. The Members, whose names appear in the 

Register of Members / Beneficial Owners as on the record date (cut-off date) i.e.22
nd

 

September, 2022 may cast their vote electronically. The voting right of shareholders shall 

be in proportion to their share in the paid-up equity share capital of the Company as  

on the cut-off date, being 22
nd

 September, 2022. 

 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders 

holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are advised to update their mobile number and email Id in their demat accounts in 

order to access e-Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual Shareholders 

holding securities in demat 

mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website 

of NSDL Viz. https://eservices.nsdl.com either on a 

Personal Computer or on a mobile. On the e-Services 

home page click on the “Beneficial Owner” icon 

under “Login” which is available under ‘IDeAS’ 

section , this will prompt you to enter your existing 

User ID and Password. After successful 

authentication, you will be able to see e-Voting 

services under Value added services. Click on “Access 

to e-Voting” under e-Voting services and you will be 

able to see e-Voting page. Click on company name or 

e-Voting service provider i.e. NSDLand you will be 

re-directed to e-Voting website of NSDL for casting  

 

https://eservices.nsdl.com/

