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DIRECTORS REPORT

To,
The Members
Yuvraj International Limited

Dear Shareholders,

FINANCIAL RESULTS

Financial results of the company for the yvear ended under review are as under:

s 2002- 2003 2001-2002

///

Qalpdlnrnmp from Trading Operation 1,33,41 844 36569819

Profit/(Loss) before Depreciation (1,42 87 497) (4,89 5 734)

| ess:

Denreciation 27 25,680 26,04 208

Provision for taxation NIL. NIL

Profit/l_oss after tax (1,69 91 203) (515,61 942)

Ralance carried aver to

Ralance Sheet (6,10.47 675) (4.45 39,252)

DIVIDEND

In view of lo&ses, the Directors do not recommend any dividend on equity shares
for the financial year 2002-2003.

After the massive earthquake of 26th January 2001, fhp company had
repaired/overhaule d the Plant and Machinery and ha

August 2001 but due to continuous after shock, there were .fr que nt hrr—\akdnwnq
which had affected he nro _ ring th r by __nd large, the prices
of castor seeds remained volatile and cost of castor oil remained higher than the
market price of castor ail in International market which ,had aff

the company. The company could achieve sales of RS. 131 6 Lacs nue to
lower sales the company could not reach to break-even and has incurred losses
during the vear This has added upto the accumulated losses which had been
incurred in previous year due to detoriation of stock of HPS and Soyabean. The
overall business scenario in Gujarat remained dull and discouraging mainly due
to aftermath of communal riots and assembly election. The installation of stable
Government, it seems may bring the proper and conducive atmosphere for
industry, business and trade.

The much awaited release of subsidy to earthquake affected units could not be
raceived even after continuous persuasion and follow-up. The company is
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hopeful to get the subsidy atleast during the current financial year which may
partly augment the working capital of the company.
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The company is closely following un for recovery from M/s Garware Paints,
Pravinchandra & Co. and Prauanah Tradin ng Cgmpany, The prgprue.tore of
Pravinchandra & Co. and Pramnah demn Company have died under the debris
of the buildings which were r‘nllanep dup to earthquake In view of which the
recovery seems to be dlffl(‘ll“ but ehll the com npany has ray of hopes and putting-
up its bast effarts for recavery and hence provision has not been made during tht=
vear under review

lnqutmpnf nonnqn Account thpmp 1Q

of
heing rpflpr‘tpd in the Ralancesheat and neces:
na«pd during the vear under review

The share Haolders are requested tor eappoint Shri Ma\n DNedhia as Diractor of
the company liable to rphrn hv at,on__

DIRECTORS RESPONSIRBRITY STATEMENTS

i) In the preparation of annual accounts the applicable accounting
standards had followed along with proper explanations relating to material
departures

i) We have selected such accounting policies and applied them consistently
and made judgments and e stimates that are reaso nab!e and prudent so
as to give a true and fair vi_ of the state of affairs of the company at the
end of the financial vear 2002-2003 and of th_ nrofit and loss of the

iif) We have taken proper and sufficient care for the maintenance of adequate
s in accordance with the provisions of this Act for
pan

w and for preventing and detecting

CONSERVATION OF ENERGY, TECHNOLOGY ABSORBTION, FOREIGN
EXCHAGE EARNING AND OUTGO:
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The company is taking every steps to conserve the energy. The Company has
not deployed and imported any technology. The Company has not spent any
foreign exchange and has earned total foreign exchange equivalent to Nil.

FIXED DEPOSITS

Your (‘nmpanv has not accepted any deposits from the nuhlm following within the
preview of Sec. 58-A of the Companies Act, 1956.

AUDITORS

M/s. Shantilal Haria & Co., Chartered Accountants, Mumbai,  Auditors of the

Company retires but being eligible offer themselves for re- appointment. The
board recommends their reappointment.

PERSONNEL
Jpformation pursuant of sec 217 (2A) of the Companies Act, 1956 read with the
'(‘nmnampc (parf_gmn!ar of employee rule 1988 is not appended herewith, as no

ACKNOWIL EDGEMENTS

Your director's wishes to nlace on records their sincere a

continued support exten dpd all connected agencies and employees of the

IR [l D - N o : " R i

Company.
FOR AND ON BEHAILF OF THE BOARD
A’«b\l c .J,\\/k

MANAGING DIRECTOR
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SHANTILAL HARIA & CO.

' ' CHARTERED ACCOUNTATS

103/104. Bhaveshwar Complex. Opp. Vidyavihar Railway Station.
Vidyvavihar (West). Mumbai - 400 086.
Telefax No. : 514 63 99 Tel No. : 510 4563 /510 45 65.

AUDITORS REPORT
To,
The Members of YUVRAI INTERNATIONAL LIMITED
| have audited the attached Balance Sheet of YUVRAI INTFRNATIONA_
LIMITED as at 31 March 2002 and also the Profit & Loss Account for the year
pre énded on th_t date annexed thereto and the cash flow statement for the opr d

ate. Tr_mese fmanc;al statements are the resoonsnb«lltv of the

| conducted audit in accordance with auditing standards

dia. Those Standards require that we plan and perform idit ¢
asonahle assurance ahout whether thp ﬂnanmal statem nts are free of material
i \
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Companies Act, .956, ! nnrlmé in thp Annévum a statemen

=

he 4 & 5 of the said order.

Further to my comments in Annexure referred to in Paragraph above, | report

F SRR AR s B R SR R RASANEE N Tttt e M R s =R R T e T e,y B e

that:

i | have obtained all the information and ex iplanations, which to the best of
our knowledge and belief were ner:e sary for the purposes of our audit.

i in my opinion, the Company has kept proper Books of Account as required
by law so far, as appears from our examination of the Books of the
Company.

. The Balance Sheet and Profit and Loss Account dealt with by this report
are in agreement with the Books of Accounts of the Company.

V. In my opinion, the Profit and Loss Account and Balance Sheet comply with
the Accounting Standards referred to in the sub-section (3C) of Section
211 of the Companies Act, 1956.
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In view of the abave remarks, the Profit and Lass ac
fair view of the loss for the nprmd ended 3103- 2003
under VI(i) ahove and the Balanc

the state nf affairs of the company

under VIi(i) abave

For SHANTILAL HARIA _&. ()

SHANTILAL V.
(Praprietor)

Membership Np. 36047

Mumbai 7" April 2003.

| Qf the Companies Act, 1956,

best of m
e sai
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the basis of written representations received from the directors, as on
1% March 2003, and taken on record by the uoa d of Directors, we report

at none of the directors is disqualified as on 31°
a director in terms of clause (qg) of sub-section (1) of section

* March 2003 from being

inform .at on and according to the
unts read together with the Notes
v the Compames Act, 1956, in the
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