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 WHY Zenith Birla (India) Limited is the pioneers in the field of 
manufacturing of ERW & HOT DIP GALVANIZED pipes in India. 
Incorporated 1960, our commercial production commenced in the 
year 1962. We are one of the largest suppliers of ERW Black & 
Galvanized pipes of Diameters from ½ inch to 20 inch to the U.S.A 
market from India.

We are certified for ISO 9001:2008, 14001:2001, OHSAS 
18001:2007, UL 852 for Fire Sprinklers and CE certified. We also 
manufacture Spirally Welded Pipes (HSAW) from 18 inch to 100 
inch OD (457 mm to 2540 mm OD) which is used in the bulk 
transportation of water.

ABOUT 

ZBIL
Over 58 YeArs 

experIence
The Company has been 

pioneers in the export of steel 
pipes & Tubes from India.

QUALITY pOLIcY
Our commitment to continuously 
improve process, services and 
product by application of skill, 
knowledge, innovation, adaptation 
& creativity to design, produce & 
deliver on time to the customer’s 
needs & requirements.

prOfessIOnAL 
sTAndArds
Work with us involves a 
carefully planned series  
of steps, centered around 
a schedule we stick  
to and daily  
communication.

BesT 
MATerIALs
Reliable Source of 
quality Pipes.

 Pioneers in the manufacture of ERW pipes in India
 Imported machinery from M/S Mannesmann A.G. Germany
 Producer of a wide range of quality products: ERW Black & G.I. pipes 

and Spiral Pipes along with types of coatings for various kinds of 
critical & non critical applications

 Awarded with various Export Excellency Awards (awards)
 Single Largest exporter of galvanized pipes to US from India
 Capability to plan & execute large sized orders for client specific 

requirements (e.g. executed the single largest order to supply 16,000 
MT ERW pipes for Saudi - Iraq Border)

 Global supplier of ERW pipes to more than 83 countries for various 
prestigious projects

 Extensive dealer network across India
 Provides value for money
 Reliable source of quality pipes
 Trusted brand for more than 50 years in the global market

OUr prOdUcTs
 erW BLAcK pIpes
 erW GI pIpes
 sQUAre & recTAnGULAr  
 HOLLOW secTIOns
 HsAW pIpes

pIOneers In THe 
MAnUfAcTUre Of erW 
pIpes In IndIA
Established in 1960, commenced 
commercial production in 1962. The 
first in India to produce ERW pipes.

STANDARDS

AMERICAN ASTM A 53 (Sch 10 to Sch 40), A 500, A 135, A 795, A 513 etc. 
in Gr A & B

EUROPEAN EN 10255, EN 39, EN 10217 & EN 10219
GERMAN DIN 2439, 2440, 2441 (Galvanizing to 2444), 2393, 2394 etc.
BRITISH BS 1387, BS Extra Light (ISO Light) etc.
AUSTRALIAN AS 1163 & AS 1074
JAPANESE G 3442, G 3444, G 3466, G 3472
INDIAN IS 1239, 1161, 3589, 3601 & 9295

ZBIL



1

Zenith Steel Pipes & Industries Limited
(formerly known as Zenith Birla (India) Limited)

ZENITH STEEL PIPES & INDUSTRIES LIMITED
(formerly known as Zenith Birla (India) Limited)

5th Floor, Industry House, 159, Churchgate Reclamation, Mumbai – 400 020.
CIN : L29220MH1960PLC011773

E-mail: zenith@zenithsteelpipes.com; Website: www.zenithsteelpipes.com 
Tel: 022-66168400, Fax: 022-22047835

CONTENTS

Corporate Information ................................................................................................................................... 2
Notice of Annual General Meeting ................................................................................................................ 3
Directors’ Report & Annexure  ....................................................................................................................... 17
Management Discussion & Analysis Report ................................................................................................. 27
Report on Corporate Governance  ................................................................................................................ 31
STANDALONE FINANCIAL STATEMENTS
Auditor’s Report  ............................................................................................................................................ 66
Statement on impact of Audit Qualifications (Standalone)  ........................................................................... 76
Balance Sheet  .............................................................................................................................................. 78
Statement of Profit & Loss  ............................................................................................................................ 79
Cash Flow Statement  ................................................................................................................................... 80
Notes to the Financial Statements ................................................................................................................ 83
CONSOLIDATED FINANCIAL STATEMENTS
Auditor’s Report  ............................................................................................................................................ 113
Statement on impact of Audit Qualifications (Consolidated) ......................................................................... 120
Balance Sheet  .............................................................................................................................................. 122
Statement of Profit & Loss  ............................................................................................................................ 123
Cash Flow Statement  ................................................................................................................................... 124
Notes to the Financial Statements ................................................................................................................ 127
Statement on Financial Information of subsidiary Companies in Form AOC-1 ............................................. 157



2

Zenith Steel Pipes & Industries Limited
(formerly known as Zenith Birla (India) Limited)

58th Annual Report 2019-20

CORPORATE INFORMATION

• Board of Directors
Minal Pote Whole time Director   w.e.f .14.08.2019
Sadhana Patil Non Executive Independent Director
Purushottam Sonavane Non Executive Non Independent Director
Sanjivani Shinde Non Executive Independent Director resigned on 13.03.2020 
Pramod Bhosale Non Executive Independent Director w.e.f. 13.03.2020

• Chief Financial Officer
B. Girvanesh

• Company Secretary & Compliance Officer
Mr. Suneel Sullere

• Auditor
M/s Thakur, Vaidyanath Aiyer & Co., 
Chartered Accountants

• Bankers
State Bank of India 
Bank of Baroda
Oriental Bank of Commerce 
Axis Bank

• Works
Khopoli Unit
Tal. Khopoli
Dist Raigad
Maharashtra -410203
Dist. Thane, Maharashtra

Murbad Unit
Survey (Gut) No. 440/441
Village Nhave,
Taluka Murbad, 

Tarapur Unit Trichy Unit
G-38/39, Tarapur Industrial Area,
Village Saravali
Taluka Palghar

SH No. 71, Survey No. 782, 
Village: Kalugar Thogainmalai
Taluka: Madhuranthagam Taluka: Kulithalai, 
Tamil Nadu Dist: Karur-639 120, Tamil Nadu

• Registered Office
Industry House, 5th Floor,
159, Churchgate Reclamation
Mumbai-400 020,
Tel: 022-66168400, Fax: 022-22047385
Email: zenith@zenithsteelpipes.com

Corporate Office
Dalamal House,
1st Floor, 206, J.B. Marg, 
Nariman Point, Mumbai 400 021
Tel: 022-66168400, Fax: 022-22047835

• Bigshare Services Pvt. Ltd (RTA)  
1st Floor, Bharat Tin Works Building, Opp. 
Vasant Oasis, Makwana Road, Marol, Andheri (E) Mumbai – 400059.
P : +91 022 62638204, Fax:022-28475207
Email: Shubhangi@bigshareonline.com
P : +91 022 62638204 M: +917045454394
Fax: 022-28475207 vinod.y@bigshareonline.com



3

Zenith Steel Pipes & Industries Limited
(formerly known as Zenith Birla (India) Limited)

Zenith Steel Pipes & Industries Limited
(formerly known as Zenith Birla (India) Limited)
5th Floor, Industry House,  
159, Churchgate Reclamation,
Mumbai – 400 020
CIN: L29220MH1960PLC011773
E-mail: zenith@zenithsteelpipes.com
Website: www.zenithsteelpipes.co  m
Tel: 022-66168400,

Notice is hereby given that the 58th Annual General Meeting of Zenith Steel Pipes & Industries Limited (formerly 
known as Zenith Birla (India) Limited) will be held on Tuesday, 29th September, 2020 at 5:00 p.m. through Video 
Conferencing (‘VC’) / Other Audio Visual Means (‘OAVM’) without the physical presence of the Members at a 
common venue, in compliance with General Circular No. 14/2020, 17/2020 and 20/2020 issued by Ministry of 
Corporate Affairs (MCA Circulars). to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt:

 a. the Audited Standalone Financial Statements of the Company for the financial year ended March 31, 2020, 
together with the Reports of the Board of Directors and the Auditors thereon; and

 b. the Audited Consolidated Financial Statements of the Company for the financial year ended March 31, 
2020 together with the Report of the Auditors thereon.

2. Appointment of M/s. CKSP and CO LLP as Statutory Auditor of the Company

 “RESOLVED THAT pursuant to provisions of Section 139, 142 and other applicable provisions of the Companies 
Act, 2013, if any, read with the Companies (Audit & Auditors) Rules, 2014, including any statutory enactment 
or modification thereof, M/s. CKSP and CO LLP, Chartered Accountants, Mumbai (Firm Registration Number: 
131228W/W100044) be and are hereby appointed as the Statutory Auditors of the Company to hold office from 
the conclusion of this Annual General Meeting till the conclusion of the next Annual General Meeting of the 
Company on such remuneration as may be determined by the Board of Directors of the Company.”

3. To appoint a director in place of Purushottam Digambar Sonavane (DIN: 08405653), Director who retire by 
rotation and being eligible offers himself for reappointment.

SPECIAL BUSINESS

4. To ratify remuneration of Cost Auditor and in this regard, pass the following resolution as an Ordinary 
Resolution:

 “RESOLVED THAT pursuant to section 148 and other applicable provisions, if any, of the companies Act, 
2013 (“Act”) and the rules made thereunder, as amended from time to time, the company hereby ratifies the 
remuneration of ` 75,000 to M/s. Y. R. Doshi & Co. who are appointed as Cost Auditors of the company to 
conduct Cost Audit relating to such business of the company as may be ordered by the Central Government 
under the Act, and the rules made thereunder, for the year ended 31st March, 2021.

5. To regularize the appointment of Bhavika Sharma (DIN: 08846865), additional Director as the Independent 
Director of the Company and in this regard, pass the following resolution as an Ordinary Resolution:

 “RESOLVED THAT Bhavika Sharma, (DIN: 08846865) who was appointed as an Additional Director with effect 
from 24th August,2020 on the Board of the Company pursuant to Section 161 of the Companies Act, 2013 and 
Articles of Association of the Company and who holds office upto the date of this Annual General Meeting, and 

NOTICE

http://www.zenithsteelpipes.com
http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do
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in respect of whom a notice has been received from a member in writing in accordance with Section 160 of the 
Companies Act, 2013, proposing her candidature for the office of a Director, be and is hereby appointed as 
an Independent Director of the Company, not liable to retire by rotation, pursuant to the provisions of Section 
149, 150, 152 and other applicable provisions of the Companies Act, 2013 and the Rules made thereunder 
(including any statutory modification(s) or re-enactment thereof for the time being in force) read with Schedule 
IV of the Companies Act, 2013 to hold office for three (3) consecutive years for a term upto the conclusion of 
the 61st  Annual General Meeting of the Company.”.

6. To regularize the appointment of Kalpesh Dong (DIN: 08095233), additional Director as a Director of the 
Company and in this regard, pass the following resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other applicable provisions, if any, of 
the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 
2014(including any statutory modification(s) or re-enactment thereof, for the time being in force), Kalpesh Dong 
(DIN:08095233), who was appointed as an Additional Director by the Board of Directors of the Company w.e.f. 
24th August, 2020 and who holds office as such up to the date of this Annual General Meeting be and is hereby 
appointed as a Director of the Company liable to retire by rotation.

7. Issue of Equity Shares on Preferential basis to Birla Precision Technologies Limited and Birla Edutech 
Limited on conversion of existing loan.

 To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special 
Resolution:

 “RESOLVED THAT pursuant to Sections 42, 62 (1) (c) and all other applicable provisions, if any, of the 
Companies Act, 2013 and Rule 14 of Companies (Prospectus and Allotment of Securities) Second Amendment 
Rules, 2018 (including any statutory modification(s) or re-enactments thereof for the time being in force), 
Memorandum and Articles of Association of the Company, Listing Agreement entered into by the Company 
with Stock Exchanges where the Company’s shares are listed and in accordance with the provisions of the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as 
amended (the “SEBI (ICDR) Regulations, 2018”) and other applicable regulations of Securities and Exchange 
Board of India (“SEBI”), if any (for the time being in force) as may be applicable to the preferential issue of 
equity shares, the applicable rules, notifications, guidelines issued by various authorities including but not 
limited to the Government of India, SEBI, Reserve Bank of India (“RBI”) and other competent authorities, and 
subject to the approval(s), consent(s), permission(s) and/or sanction(s) as may be required from the Central 
Government, RBI, SEBI and/or from any other appropriate authority, consent of the members of the Company 
be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as “the Board”) 
which term shall be deemed to include any committee which the Board has constituted or may constitute to 
exercise its powers, including the powers conferred by this resolution to offer, issue, and allot in one or more 
tranches up to 70,00,000 Equity Shares (Seventy Lakhs ) of the face value of ` 10/- each (Rupees TenOnly) 
fully paid up at an issue price of ` 10.00/- (Ten Rupees) per share aggregating to ` 7,00,00,000 (` Seven 
Cr.) to M/s. Birla Precision Technologies Limited and up to 40,00,000 Equity Shares (forty Lakhs ) of the face 
value of ` 10/- each (Rupees Ten Only) fully paid up at an issue price of ` 10.00/- (Rupees Ten  only) per 
share aggregating to ` 4,00,00,000 (` Four Cr.) to M/s. Birla Edutech Limited, companies belonging to the 
promoter group Companies on a preferential basis, in such manner and on such terms and conditions as may 
be determined by the Board in accordance with Chapter V of the SEBI (ICDR) Regulations, 2018 or any other 
provisions of law as may be prevailing as on date.

 RESOLVED FURTHER THAT the Equity Shares proposed to be allotted in terms of this resolution shall be 
subject to the following:

 •  The Equity Shares to be allotted to the Proposed Allottee shall be under lock-in for such period as may be 
prescribed by the SEBI (ICDR) Regulations, 2018;

 •  The Equity Shares so allotted to the Proposed Allottee under this resolution shall not be sold, transferred, 
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hypothecated or encumbered in any manner during the period of lock-in provided under SEBI ICDR 
Regulations, 2018 except to the extent and in the manner permitted thereunder;

 •  Allotment shall only be made in dematerialized form;

 •  The ‘Relevant Date’ for the purpose of determining the minimum price of the Equity Shares proposed to 
be allotted to the above mentioned allottee is 28th August, 2020 i.e. being the date which is 30 days prior 
to the date of this meeting;

 • The allotment of Equity Shares is proposed to be completed within a maximum period of 15 days from the 
date of passing this resolution, provided that where the allotment is pending on account of pendency of 
any approval by any regulatory authority, or the Central Government then, the allotment shall be completed 
within 15 days from the date of receipt of such approval;

 •  The Equity Shares proposed to be issued shall rank pari-passu with the existing Equity Shares of the 
Company in all respects and that the Equity Shares so allotted during the financial year shall be entitled to 
the dividend declared, if any, including other corporate benefits, if any, for which the book closure or the 
record date falls subsequent to the allotment of Equity Shares.

 RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolutions, the Board be and 
is hereby authorised on behalf of the Company to take all actions and to do all such acts, deeds, matters and 
things and perform such actions as it may, in its absolute discretion, deem necessary, proper or desirable for 
such purpose, including to seek listing, apply for in principle listing approval of the Equity Shares to be issued 
and allotted to the above mentioned allottee upon conversion of their outstanding loan amounts and to modify, 
accept and give effect to any modifications in the terms and conditions of the issue(s) as may be they deem fit.

 RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers 
herein conferred, to any Committee of Directors or any one or more Directors/ Key Managerial Personnel/ 
Officers of the Company.

Notes:

1. In view of the continuing COVID-19 pandemic and restrictions imposed on the movement of people, the Ministry 
of Corporate Affairs (“MCA”) vide its Circular dated 5 May 2020 read with Circulars dated 8 April2020 and 13 
April 2020 (collectively referred to as “MCA Circulars”) and SEBI vide its Circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated 12 May 2020 has permitted the holding of the Annual General Meeting (“AGM”) through 
Video Conference] Other Audio Visual Means, without the physical presence of the Members at a common 
venue.

 Pursuant to the provisions of the Companies Act,2013 and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with the Circulars issued by MCA and SEBI, 58th  AGM of the company 
being conducted through Video Conferencing (VC).

 AGM: Company has appointed National Securities Depository Limited (NSDL), Registrars and Transfer Agents, 
to provide Video Conferencing facility for the Annual General Meeting.

2. Pursuant to the provisions of the circulars on the VC/OVAM:

 a. Members can attend the meeting through log in credentials provided to them to connect to Video conference. 
Physical attendance of the Members at the Meeting venue is not required.

 b. Body Corporates are entitled to appoint authorized representatives to attend the AGM through VC/OAVM 
and participate thereat and cast their votes through e-voting.

3. A proxy is allowed to be appointed under Section 105 of the Companies Act, 2013 to attend and vote at the 
general meeting on behalf of a member who is not able to attend personally. Since the AGM will be conducted 
through VC /OAVM, there is no requirement of appointment of proxies. Hence, Proxy Form and Attendance 
Slip including Route Map are not annexed to this Notice.
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4. The Members can join the e-AGM 30 minutes before and after the scheduled time of the commencement of the 
Meeting by following the procedure mentioned in the Notice.

5. The attendance of the members (members logins)  attending the e-AGM will be counted for the purpose of 
reckoning the quorum under Section 103 of the Companies Act, 2013

6. In compliance with MCA Circular No. 20/2020 dated 5May, 2020 and SEBI Circular No. SEBI/HO/ CFD/CMD1]
CIR/P/2020/79 dated 12 May 2020 and owing to the difficulties involved in dispatching of physical copies of 
the financial statements including Board’s Report, Auditor’s report or other documents required to be attached 
therewith (together referred to as Annual Report), the Annual Report for Financial year ended March 31,2020 
and Notice of AGM are being sent in electronic mode to Members whose e-mail address is registered with the 
Company or the Depository Participant(s).

7. In line with the MCA Circular No. 17/2020 dated April 13, 2020, the Notice calling the e-AGM has been 
uploaded on the website of the Company at www.zenithsteelpipes.com.The Notice can also be accessed from 
the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www. 
bseindia.com and www.nseindia.com

8.   In case of shareholders have not registered their email addresses:

 1. In light of the MCA Circulars, shareholders who have not registered their email address and in consequence 
could not receive the e-voting notice may temporarily get their email registered with the Company’s Registrar 
and Share Transfer Agent, Bigshare Services Private Limited, by clicking the link: https://bigshareonline.
com/InvestorRegistration.aspxand following the registration process as guided thereafter and mentioned 
herein below:

  Electronic folios:

  (a).  Visit the link https://bigshareonline.com/InvestorRegistration.aspx

  (b).  Select the company name

  (c).  Shareholder to enter DPID-CLID / Folio No. and PAN No.

  (d).  Shareholder to enter the email id and Mobile No.

  (e). System check the authenticity of the client id and PAN and send the different OTPs to Mobile and 
Email to Validate.

  (f). Shareholder to enter the OTPs received by SMS and Email to complete the validation process. (OTPs 
will be valid for 5 min. Only).

  (g). System confirms the email id for the limited purpose of serviced Notice & Annual report 2019-20.

  (h). System will send the notice & procedure for e-voting to the email given by shareholder

  Physical folios:

  (a). Visit the link https://bigshareonline.com/InvestorRegistration.aspx

  (b). Select company name

  (c). Shareholder to enter physical Folio No and PAN No.

  (d). If PAN No. is not available in the records, shareholder to enter one of the Certificate No.

  (e). Shareholder to enter the email id and Mobile No.

  (f). System check the authenticity of the Folio No. and PAN/Certificate No. and send the different OTPs to 
Mobile and Email to Validate.

https://bigshareonline.com/InvestorRegistration.aspx
https://bigshareonline.com/InvestorRegistration.aspx
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  (g). Shareholder to enter the OTPs received by SMS and Email to complete the validation process. (OTPs 
will be valid for 5 min. Only).

  (h). If PAN is not available; system will prompt to upload the duly signed scan copy of the PAN.

  (i). System confirm the registration of email id.

  (j). System will send the notice & procedure for e-voting to the “email “given by shareholder.

   Post successful registration of the email, the shareholder would get soft copy of the notice and the 
procedure fore-voting along with the User ID and the Password to enable e-voting for this Annual 
general Meeting 2019-20. In case of any queries, shareholder may write to investor@bigshareonline.
com

 2.  It is clarified that for permanent registration of email address, the shareholders are however requested to 
register their email address, in respect of electronic holdings with the Depository through the concerned 
Depository Participants and in respect of physical holdings with the Company’s Registrar and Share 
Transfer Agent, Bigshare Services Private Limited.

 3. Those shareholders who have already registered their email address are requested to keep their email 
addresses validated with their Depository Participants / the Company’s Registrar and Share Transfer 
Agent.

 9. The Register of Members and Share Transfer Books of the Company will remain closed from September 
23, 2020 to September 29, 2020 (both days inclusive).

 10. Members whose name appearing on the Register of Members / List of Beneficial Owners as on the Cut-off 
date (Record date)  i.e Tuesday, 22nd September,2020, shall be eligible for remote e-voting and voting 
right shall be reckoned on the Paid-up Value of shares registered in the name of the members as on the 
cut-off date

 11. The e-voting period commences from 9.00 A.M. (IST) on September 26, 2020 to 5.00 P.M. (IST) on 
September 28, 2020.During this period, the members of the Company, holding shares either in physical 
form or in demat form, as on the cut-off date (record date) of <22nd September, 2020> may cast their vote 
electronically

 12. M/s Anil Somani & Associates, Practicing Company Secretaries has been appointed as the Scrutinizer to 
scrutinize the voting and remote e-voting process in a fair and transparent manner.

 13. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes cast 
during the AGM, thereafter unblock the votes cast through remote e-voting and make, not later than 48 
hours of conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or 
against, if any, to the Chairperson or a person authorized by her in writing, who shall countersign the same.

 14. The result declared along with the Scrutinizer’s Report shall be placed on the Company’s website www.
zenithsteelpipes.com and on the website of NSDL https://www.evoting.nsdl.com immediately. The 
Company shall simultaneously forward the results to BSE Limited, where the shares of the Company are 
listed.

  INSTRUCTIONS FOR E-VOTING:

  How do I vote electronically using NSDL e-Voting system?

  The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 
below:

  Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

  Step 2: Cast your vote electronically on NSDL e-Voting system.

mailto:investor@bigshareonline.com
mailto:investor@bigshareonline.com
https://www.evoting.nsdl.com/
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  Details on Step 1 are mentioned below:

  How to Log-in to NSDL e-Voting website?

  1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.
evoting.nsdl.com/ either on a Personal Computer or on a mobile.

  2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholders’ section.

  3. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as 
shown on the screen.

        Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.
nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in 
credentials, click on  e-Voting and you can proceed to Step 2 i.e. Cast your vote electronically.

  4. Your User ID details are given below :

Manner of holding shares i.e. Demat 
(NSDL or CDSL) or Physical

 Your User ID is:

a)  For Members who hold shares in demat 
account with NSDL.

8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******.

b)  For Members who hold shares in demat 
account with CDSL.

16 Digit Beneficiary ID

For example if your Beneficiary ID is 12************** 
then your user ID is 12**************

c)  For Members holding shares in Physical 
Form.

EVEN Number followed by Folio Number registered 
with the company

For example if folio number is 001*** and EVEN is 
101456 then user ID is 101456001***

  5. Your password details are given below:

   a) If you are already registered for e-Voting, then you can user your existing password to login and 
cast your vote.

   b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial 
password’ which was communicated to you. Once you retrieve your ‘initial password’, you need to 
enter the ‘initial password’ and the system will force you to change your password.

   c) How to retrieve your ‘initial password’?

    (i)  If your email ID is registered in your demat account or with the company, your ‘initial password’ 
is communicated to you on your email ID. Trace the email sent to you from NSDL from your 
mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file. The 
password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID 
for CDSL account or folio number for shares held in physical form. The .pdf file contains your 
‘User ID’ and your ‘initial password’.

    (ii)  If your email ID is not registered, please follow steps mentioned below in process for those 
shareholders whose email ids are not registered

   6. If you are unable to retrieve or have not received the “ Initial password” or have forgotten your 
password:

https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/
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