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0 be India’s pre-eminent provider of news and regional entertainment content to
viewers belonging to all regions and linguistic denominations.

audiences in their native language through a mix of news and entertainment to truly ‘Inform,

Also, by engaging

Entertain, Empower’ the people of India and in doing so provide value to advertisers. As a

corporation, we will be profitable, productive, creative, trend setting and financially sound

with care and concern for all stakeholders.

ur Value

Customer Focus:

Our company's strategies are driven by the needs of the
customer. Our success can be measured by the satisfaction
achieved by our customers.

Creativity:

The key to our value system is innovation and originality.
We recognise and have a high regard for individual
expression and creative freedom in our quest to provide
customer satisfaction.

Integrity:

We observe strict ethical standards through editorial
independence and creative expression in order to earn the
trust of our viewers and subscribers

Excellence:

We accord a high premium to maintaining superfafive
standards throughout our company. We encourage our
employees to come up with smarter ideas within the fastest
possible time.

Growth Driven:

We are committed to delivering consistent revenue and
cash flow growth in order to provide our shareholders a
good return. Our objective is to grow our people, markets
and businesses around the world.
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year Shareholders,

It gives me immense pleasure to present before you the annual
results of Zee News Limited for the Financial Year 2007-2008.
Last year, through these pages | had talked about how Zee News
Limited, . with sits “unique focus on news and regional
gntertainment, is poised to ride the unprecedented economic
boom that India is experiencing. One year later, | am happy to
share with you the st'erng operating results that most of our

businesses have achieved. This has helped us consolidate our .

activities and lay the foundation for sustainable growth ahead.
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YEAR OF CONSOLIDATION: The Indian Media and
Entertainment Industry continued to enjoy strong growth in
2007, The year witnessed the industry notch up a healthy 17%
growth over the previous year. The Indian Television Indusiry
grew from approx. Rs. 190 billion in 2006 to around Rs. 226
billion in 2007. Over the last four years, television industry
showed a growth of 21%. A clear trend that emerged was the
contribution of subscription revenue which stood at 22%, the
highest, followed by advertising at a healthy 19%. For your
company, the financial year 2008 was a year of perceptible
growth both in the advertising and subscription revenues and
sequentially each quarter recorded a higher growth than the
preceding one. We continued to successfully leverage our
properties to grow our subscription revenues, which went up
18% to Rs. 669 million. While overall growth was strong, your
company is likely to witness a significant change in its revenue
composition due to the higher share of subscription revenue.
The year also saw the refaunch and repositioning of Zee News.
In a market where the quality of news content is revolving
around the absurd and the ridiculous, Zee News has decided to
step aside from the crowd and give sensible news a fresh lease
of life. The channel changed colours and content to cater to the
growing need of every news consumer for news that matters to
them. 1t is still work in progress but every effori will be made to
establish Zee News as the most credible and sensible
disseminator of news. ”
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News and req Ona“ nteﬂammem are among

| the fastest growing segments.

“Zee News is uniquely pmsed ton make ‘the futurre wumt
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