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Zee News Limited (ZNL) stands strong, with its mission: “Inform. Entertain. Empower.” With a
distinct focus on its strategy to-leverage diversity for sustainable growth, your company continues

to outperformthe industryinall relevant parameters.

india is ‘a diverse country, with 28 states, 22 official languages and. many more dialects.
The consumerism slowly but steadily has been spreading beyond the top metros. This opportunity
has been the foundation. of your company's strategy. The growth delivered by ZNL in the fiscal

2008 - 09, despite overall economic slowdown is a testimony of your company's potential.

Regional media and news genre continue to grow exponentially. ZNL therefore, with its diverse
bouquet in these chosen verticals; is well poised to.capitalize-on. this opportunity. We are optimistic

that going forward, wewould be able to deliver sustainable growth.
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The regional entertainment genre is a nascent vertical. Given the regional diversity in language, culture and literature in India,
there exists exponential growth potential of media consumption in local languages. This is reflected in the rapid proliferation and growing

viewership of regional media.
Increasing advertisers' preference in regional media justifies the consuming potential of regional media audience.

ZNL with its current presence in most of the major language differentiated markets in the country, is well positioned to leverage

the opportunity presentin this diversity.
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To be India's pre-eminent provider of news and regional
entertainment content to viewers belonging to all regions and
linguistic denominations. Also, by engaging audiences in their native
language through a mix of news and entertainment to truly
‘Inform. Entertain. Empower.’, the people of India and in doing so
provide value to advertisers. As a corporation, we will be profitable,
productive, creative, trend setting and financially sound with care and
concern for all stakeholders.

Customer Focus
Our Company's strategies are driven by the needs of the customer.

Our success can be measured by the satisfaction achieved by

our customers.

Creativity

The key to our value system is innovation and originality. We recognize
and have a high regard for individual expression and creative freedom
in our quest to provide customer satisfaction.

Integrity

We observe strict ethical standards through editorial independence
and creative expression in order to gain the trust of our viewers

and subscribers.

Excellence

We accord a high premium to maintaining superlative standards
throughout our company. We encourage our employees to come
up with smarter ideas within the fastest possible time.

Growth Driven
We are committed to delivering consistent revenue and cash flow

growth in order to provide our shareholders a good return.
Our objective is to grow our people, markets and businesses around
the world.
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Dear Shareholders,

11ake this opportunity to greet youand thank
onthe organization and share with you my t
performance duringthe year gone by. /

Diversity the Growth Driver

Few other periods in World history ha
global market crisis like the ‘ye?

plans to capitalize on the

India, is now propelling

strategy.continues to leverage the o obpo

e

us for sustainable growth of your compa
Reaching Far and Wide

True to its mission of conducting a fair and informed discourse on the
issues ‘affecting . regional. aspirations and: proeviding quality
entertainment to various regional audiences, Zee -News Limited has
further enriched its bouquet-and it-now.operates thirteen channels in
the news and regional entertainment space. Bucking the slowdown,
your company successfully launched Zee Tamil.in October '08 foliowed
by Zee News Uttar Pradesh and Zee 24 Gantalu in April '09. Living up to
our commitments, even -during adverse economic conditions, we
protected your company's margins, despite aggressive expansion. We
are now present in most of the diverse language-differentiated regional
television markets in the . country.. Apart from :the other untappéed
regional markets, global English news and English business
channelcontinue to beonourradar. ‘

the country is witnessing, subscription revenue wo
hightraction going forward.

Inclusive Growth

Your company continues to enjoy le
markets. The flagship Zee News, now.

often emerged number oneinter

event of significant national

leaps and bounds durin
share of 13% to a sha
arguably the most :
Marathi, along
Marathi viewerwh
household:
leade
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levels. Your company. ‘has “been performing with® charac
efficiency and profitability. Zee News Limited delivered solid top-line
results for the year. Operating revenue grew 42% to Rs 5.2 billion. Our.
advertisement revenue stream delivered an increase 0f39%toRs 4.0
billion, while the subscription revenue stream delivered an even better
45% increase to Rs 969.6 million. The operating pkpfits (EBITDA)
5:836,4. million, despite invesfcments in. new

206
i

4

Sla, a premier Bengali GEC brand; highlights our intention to grow
rough inorganic growth strategies as well, whenever such suitable
opportunity arises.

W’ith‘, the advertiser becoming increasingly conscious with his chaice. of
platform and seeking value for money, news and regional channels-are
expected to be the beneficiaries. That, along the viewer's propensity

to pay'for regional media consumption and the resutting subscription
_revenues; is conducive for sustainable growth in  your. company
goingforward.

Atthe end, |

Subhash Chandra

Chairman



http://www.reportjunction.com
www.reportjunction.com

www.sansco.net

DIR

ECTOR'S M

www.reportjunction.com

DearShareholders,

| have great pleasure in sharing with you the highlights of yet another

year of great achievements. Your company set new benchmarks: of

performance in the Indian Media and Entertainmeént  industry

in 2008-09.
Building on Core Strengths

Our vision of investing in news and-regional-entertainment - media-has
been right on course. Notwithstanding the current economic slowdown,
your company continued on its growth path. Zee News Limited, with its
news and regional entertainment.channels bouquet, created a special
place in the minds of the Indian television viewer. All channels'
viewership share of the company inthe totalC&S universe grew to 5.5%
comparedto 4.9%in 2007-08.

Zee News, the flagship Hindi news channel after its re-launch last year
has delivered steady growth in revenue and maintained channel share
in a competitive market. Our Hindi business news channel, Zee
Business, grew consistently to reach close to leadership position while
news channels Zee 24 Taas and 24 Ghanta emerged as clear leaders in
their respective genres.

On the regional entertainment front, both Zee Marathi and Zee Bangla
maintained their supremacy throughout the year. Bengal continues to

be a critical market and our strategic partnershib‘with‘Akaash Banéi‘a

channel, with'a right to acquire 26% equity therein, makes our Bengali

bouquet -insurmountable. Zee Telugu and Zee Kannada firmly

established their presence and are dominant players in the South

Indian-television market. Zee Telugu achieved operational break even

during the year. Our foray in the biggest regional television marketinthe

country was marked by the launch of Zee Tamil on 12th October, '08.

Having largely overcome the initial distribution issues, the channel:is

now progressing as per plan.and should ramp up its performance goinbg ‘
forward. co

Last year through these pages, | had also promised about the lauﬁch of
Zee Telugu news. | am glad to share, that to further build. on our
competence and to strengthen the existing:bouquet ‘of channels, we
notonly launched Zee 24 Gantalu, a.24 hours Telugu news channel but
also Zee News Uttar Pradesh, a.24-hours Hindi:news channei for.the
Uttar Pradesh and Uttrakhand:market.. The suiccess: enjoyed by both
these channels ever since their launch in April,'09is heartening.

Your company has always had a strong emphasis on profitable growth.
We closed the financialyear2009 with a 42% YoY growth intop-lineand
a 20% increase’in:Profit ‘after Tax. Innovative solution driven: approach'
for the advertisers-helped us:clock a 39% YoY growth in advertisement

revenues; while increasing digitization and-a paid channel bouquet
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