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“h/5. GROWEL TRVESTRENT LIMITED

AUDITOR'S REPORT

e have audited the attached Balance Sheet of H/s. Growel
Investment Limited, Humbai as at 31t March, 1999 and aleo the
Frafit and Loss Account of the Lompany for the year ended on that
date and report that -

1. As required by the HManufacturing and Other Companies
{Auditor ‘s Repart) Order, 1988 isgued by the Company Law
Board in terss of Section 227 (4A) of the Companies Act,
1954, we enclose in the annexure a statement on the wmatters
specified in the paragraph 4 and 5 of the said order.

2. Further :

a. We have obtained all the information and explanations
which tg the best of our knowledge and belief were
necessary for the purpose of our audit,

. In our opinion, proper books of account as required by
law have been kept by the Company, 30 far as it appears
from our examination of the books. ‘

c. The Ralance Sheet and Frofit and Loss Account dealt with
by the report are in agresaent with the books of accounts.

d. In our opinion, the Profit and Loss Account and the
Balance Sheet comply with the Accounting Standard referred
to in  Sub-Section (3C) of Section 211 of the Coapanies
Act, 1754,

€. In our opinion and to the best of our information and

accarding to the explanations given to us, the accounts

- read with the notes thereon, give the information required

by the Companies Act, 19534 in the aannetr so reguired and
also give a true and fair view 3

(1) In the case of the Balance Sheet of state of affairs
of the Company as at 3lst March, 1999..

and

(b)Y In the ctase of the Frofit and Loge Account of the

profit of the Company for the year ended on that date.

- For and an behalf of

K/s=. . L. Bhuwania & Co.
Chartered Accountants.

; - (3.P. BAIRAGRA)
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/5. GROWEL TRVESTRENWT LIMITED

AUDITOR'S REFORT

We have audited the attached Balance Sheet af HN/s. Grouwel
Investment Limited, RHumbai as at 31st March, 1999 and alse the
Profit and Loss Account of the Company for the year ended on that
date and report that :-

1. As required by the MNanufacturing and Other Companies
{Auditor’'s Report) Qrder, 1989 issued by the Company Law
Board 1in teras of Section 227 (44) of the Cospanies Act,
1958, we enclose in the annexure a statement on the matters
specified in the paragraph 4 and 5 of the said order.

2. Further

#. We have obtained all the information and explanations
which ta the best of our knowledge and belief  were
necessary for the purpose of our audit. T

b. In our opinion, praper books of account as requived by
law have been kept by the Company, g0 fTar as it appears
from our examipation of the books.

c. The Balance GSheet and Frofit and Losse Account dealt with
by the report are in agreement with the books of accounts.

d. In our opinion, the Frofit and Loss Account and the
Balance Sheet comply with the Accounting Standard veferred

to im Sub-Section (3C) of Section 211 of the Coapanies
dct, 1934,
|

e. In our opinion and to the best of our inforwmation and
according to the explanatione given to us, the. accounts
vead with the notes thereon, give the information reguired
by the Companies Act, 19%% in the manner s$6 reguired and
also give a true and fair view :

(i) In the case of the Balance Sheet of state of affairs
of the Company as at 3lst March, 1979. -

and

{b) In the case of the FProfit and Lots Account of the
profit of the Company for the year ended on that date,

For and on—bepalf of
#/s. H. L. Bhuwania & Co.
Chartered Accountants.
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N/s. GROWEL TNVEGTHENTS LIMITED

ANNE XURE

.Referred te in paragrahb (1) of our report of even date.

(1)

(3

{4)

(7}

(8)

(7}

{10}

The Company has maintained proper records showing full particulars

including quantitative details and situation of its fixed assets. -As

explained to us, all the as:zets have been physically varified by the
Management at reasonable intervals during the year. According to the
inforewation and explanations given to us, no discrepancies have been
noticed on such physical verification as compared +to the '

book vrecords.

Mone of the fixed assets have been revalued during the year.

Fhysical verification of shares held as stock in trade was conducted by
the company at reasomable intervals.

The procedures of physical verificatian of stocks fallowed by the
management are reasonable and adequate in relation to the size of the
campany and the nature gf its business. :

No descrepancies have been noticed on physical verification of stocks
as compared to the baok records.

In our opinion, the valuation of stock is fair and proper,
in accordance with the normally accepted accolinting principles
and is on the same basit as in earlier year.

As  explained to us, the coapany has not taken any loan  secured
or unsecured from companies ,firms or other parties listed in the
register mnaintained U/s 301 of the Companies Act ,1738,except from
Director and Companies .nder the same aanagement as defined under
sub-cection (1B) of section 370 of the Companies Act,19534. The rate of
interest and other terms and conditions of such locans "are not
prejudicial to the interests of the company. .

fis  explained to us the Coapany has not granted any lean ,secured

or unsecured , to Companies ,firms or other parties listed in the
register mxintained U/s301 of the Companies Act, 1956 nor it has granted
loans to the Coapanies under the same management as defined under Sub
section (1R) of section 370 of the Companies ACt,1906,

In respect of loans given by the company to othet parties there is
no stipulation  regarding repayment of principal amount together
with interecst, other terms and <conditions are not preiudicial

to the interest of the company. ‘

In Gur opinion and according to the information and explanations given
to us, there are adequate internal control procedure commensurate with
the size of the company and the nature af its business with regard to
purchase and sale of shares.
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{11) The Company nas pot accepted any deposits from public.

{12) There is no formal Internal Audit system, however in our opinion, the
company has an adequate internal control systesm to commensurate with the
size and nature of its business.

”(IAJ ﬁccggd;gg -t the information and explanations: given  ta us,: there “ate-
no und:sputed amount payable in respect of Income Tax, Wealth Tax,
Sales Tax and Custos Duty & Excise duty which were outstanding for a
.period of more than six months as at Jlst March, 1999.

(14} We are informed that Employees Provident Fund & Enployees State Insurance Acts
are not applicable to the company.

(13) No pereonal expenses have heen charged to revenue account

(14) In respect of investment activities of the Company, it has
maintained proper records of the transactions and contracts and alsa
made timely entries there in. The shares/securities/debentures and
ather investments are held by the company in its ocwn name.

For and on behalf of
/5. MLLLBHUMANIA & CO.
Chartered Account@nts.

or

Humbai . ' , (J.F. BAIRAGRA)
31.5.99 . FARTHER.

.. Place
"~ Dated
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