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GROWEL INVESTMENT LIMITED
Growel House, Akurli Road, Kandivli [ East 1. Mumbai - 400 101

NOTICE TO THE MEMBERS

NOTICE is hereby given that the 23rd Annual General Meeting of the
members of GROWEL INVESTMENT LIMITED will be held on July 31,
2003 at 4.00 P. M. al the registered office of the Company at Growel
House, ‘Akurli Road, Kandivii [ East ], Mumba‘ - 400 101 to transact with
of without magdification{s], the following businesses :

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited Profit and Loss Account for
the year ended March 31, 2003 and the Balance Sheel as on that date
together with the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Mr. Umesh Kumar N. More, who
retires from office by rotation, and being eligible offers himself for
re-appointment.

3. To appoint a Director in place of Mr. Vinay Gupta who retires from
office by rotation, and being eligible offers herself for re-appointment.

4. To appoint Auditors of the Company to hola office from the conclusion
of this Annual General Meeting until the conclusion of the next Annuai
General Meeting and to authorise the Board to fix their remuneration.

Registered Office : For & on behalf of the Board

603, Sukh Sagar, For GROWEL INVESTMENT LIMITED

N. S. Patkar Marg, } P

Mumbai - 400 007. | i‘h_ 4{«\4««{

June 30, 2003. DIRECTOR
o

CERTIFIED TRUE copy

PORGROIELINVESTMENTLTD.

Etpn e

DIRECTOR
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NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND
VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A
PROXY SHOULD HOWEVER BE DEPOSITED AT THE REGISTERED
OFFICE OF THE COMPANY DULY COMPLETED NOT LESS THAN
FORTY EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

2. The Register of Members and the Share T-ansfer Books of the
Company will remain closed from 25/07/2003 to 31/07/2003 [ both days
inclusive ].

- 3. Members desirous of seeking any information cor.cerning the Account of
the Company are requested to address thsir queries in writing to the
Company at least seven days before the dale of the meetling so that the
requested information can be made available at the time of the meeting.

4. Members / Proxies are requested to please bring their copies of the
Annual Report to the meeting since copies of the Annual Report will not be
distributed at the meeting.

5. The Company has listed its shares at Bombay Stock Exchange, Mumbai
- 400 023 under Securily Code No. 503641. The Company is regular in
payment of the Listing Fee to the Exchange.
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GROWEL INVESTMENT LIMITED
Growel House, QLurl{ Road, Kandivil [ East ]. Mumbal - 400 101

DIRECTOR'S TO THE SHAREHOLDERS :

Your Directors have greal pleasure in presenting 23rd Annual Report
together with the Audited accounts for the year ended March 31, 2003.

FINANCIAL RESULTS : Year ended

Year effded

31.03.2003 31.03.2002

Rupees Rupees

Gross Total Income . 57,981,405 220,02,409
Profit before tax {-]121,72,292 [-] 10,13,982
Profit after Taxation [-121,72,292 {-110,13,982

OPERATIONS :

Due to genheral slow down In the economy your Company could not perform
well during the Financial Year 2002-2003 and incurred a loss of Rs. 21.72
lacs as against Rs. 10.13 lacs incurred during the previous year.

DIVIDEND :

Due to Losses, your Board has decided not to recommend any dividend for
the year ended March 31, 2003.

FIXED DEPOSITS :

The Company has not invited or accepted Fixed Deposits during the
financlal year 2002-2003.

BOARD OF DIRECTORS :

As per the Provisions of the Companies Act, 1956 and in terms of the
Articles of Association of the Company, Mr. Umesh Kumar U. More and
Mr. Vinay Gupta, Directors of the Company retire by rotation and being
eligible, offer themselves for re-appointment.
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DIRECTORS RESPONSIBILITY STATEMENT .

Pursuant to Section 217(2AA) of the Companies Act,1956 the Directors
confirm that:

1. In the preparation of the Annual Accounts, the applicable Accounting
Standards have been foliowed.

2. Appropriate policies have been selected and applied consistently and
have made judgments and estimates that are reasonable and prudent
s0 as to give a true and fair view of the state of affairs of the Company
as at March 31, 2003.

3. Proper and sufficient care has been faken for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities.

4. The Annual Accounts have been prepared on a Going Concern Basis.

AUDITORS .

M/s. M. M. Nissim & Co. Chartered Accountants, Auditors of the Company
are reliring al the ensuing Annual General Meeling. They are eligible for
re-appoiniment and have expressed lheir willingness to acl as auditors, if
re-appointed. The Company has received a certificate from them that they
are qualified under section 224 (1) of the Companies Act, 1956, for
appointment as Auditors of the Company. Members are requested to
consider their appointment at a remuneration to be decided by the Board
of Directors for the financial year ending March 31, 2004 as set out in the
Notice convening the Meeting.

AUDITORS' OBSERVATIONS :

The observations of the auditors contained in their Report have been
adequately deall with in the Notes to the Accounts given in Schedule “M”
which are self explanatory and, therefore, do not call for any further
comments.
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PARTICULARS REGARDING CONSERVATION OF ENERGY,

TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO .

The information pursuant to section 217 (I) (e, of the Companies Act,
1956 read yvith the Companies ( Disclosure of particulars in the Report of
Board of Directors ) Rules 1988 is not applicable to the Company as the

Company is not engaged in manufactunng aclivities . Total electricity
expenses Rs. 163,580/-.

There was no foreign exbh'ange earning. Foreign Exchange ouigo on
account of Travelling expenditures Rs. Nil. [Pre. Yr. Rs. 1.49 lacs ).

SECRETARIAL COMPLIANCE REPORT :

As per the Provisions of the Companies Act, 1956 the Company was
required to obtain Secretarial Compliance Report. The same has been
obtained and forms part of the Directors Report.

SHIFTING OF REGISTERED OFFICE:

During the year the Company shifted its registered office from 603, Sukh
Sagar, N. S. Patkar Road, Mumbai — 400 007 (o Growel House, Akurli
Road, Kandivii [ East ], Mumbai - 400 101,

'PARTICULARS OF EMPLOYEES

None of the employees of the Company came within the purview of the
information required u/s 217 (2A) of the Companies Act, 1956 read with
the Companies (particulars of Employees) Rules, 1975 as amended.

ACKNOWLEDGMENT

The Directors wish to convey their apprecigtion to the Company’s
shareholders, customers, suppliers, bankers, distributors and all the
technology partners for the support they have given to the Company and
the confidence, which they have reposed in is management and the
employees for the commitment and dedication showh by them.

Registered Office : For & on behalf of the Board
Growel House, For GROWEL INVESTMENT LIMITED
Akurli Road,

Kandivii [ East ], ‘ |
Mumbai - 400 101. S

June 30, 2003, Bc D ORQ
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A . Tel.: 206 0788 / 201 9270
\ aﬁesﬁ SOYII Fax : (022) 209 1374
N Mobile : 98202 20451
Bcom ACA FCS 8, Navi Wadi, Off. No. 6,

i Dadiseth Agiary Lane,
P-actising Company Secretary Mumbai - 400 002.
Raf. No. SECRETARIAL COMPLIANCE € T Date. _ _

COMPANY NO.: 11-23823.
AUTHORISED SHARE CAPITAL : RS. 25,00,000/-.
PAID UP SHARE CAPITAL : RS. 24,35,700/-.

The Members,

M/s. GROWEL INVESTMENT LIMITED
603,. Sukh Sagar,

'N. S. Patkar Road,

MUMBA! ™ 400 007.

I, have examined the registers, records, books and papers of M/s. GROWEL
INVESTMENT LIMITED ( the Company ) as required to be maintained under the
Companies Act, 1956, (the Act) and the rules made there under and also the
provisions contained in the Memorandum and Arlicles of Association of the
Company for the year ended on MARCH 31, 2003. In my opinion and to the best
of my information and according to the examinations carried out by me and
explanations furnished to me by the Company and its officers, | certify that in
respect of the aforesaid financial year::

1. The Company has kept and maintained all registers as staled in
ANNEXURE - ‘A’ to this certificate, as per the provisions and the rules made there
l{nder and all entries therein have been duly recorded.

'. i The Company has duly filed the forms and returns as required with the Registrar
of Companies or other authorities as prescribed under the Act and the rules made
hereunder wherever applicable as per ANNEXURE -8’

3. The Company being a Public Limited Company, Comments not required.

4. The Board of Directors duly met 6 [ SIX] times during the aforesaid Financial
Year i.e. on 08/04/2002, 28/06/2002, 31/07/2002, 31/10/2002, 31/01/2003 AND
09/03/2003 and in respect of each meeting proper noticés were given and
proceedings were properly recorded and signed in the Minutes Book maintained
for the purpose.

5 The Company closed its Register of Members during the financial year.

6. The Company held ts Annual General Meeting during the year in time i.e. on
September 28, 2002 and in respect of which proper notice was given and
proceedings-were properly recorded and signed in the Minutes Book maintained
for the purpose. ‘\\

Cant_ 112
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